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Natasha Rosdiana

ABSTRAK

Tujuan penelitian ini adalah untuk menguji pengaruh Current Ratio (CR), Debt to
Equity Ratio (DER), Return on Asset (ROA), Earning per Share (EPS), dan Price
Earning Ratio (PER) terhadap harga saham. Penelitian ini diambil karena masih
terdapat perbedaan penelitian antara penelitian yang satu dengan yang lain serta
terdapat perbedaan antara keadaan riilnya dari data penelitian dengan teori yang
ada. Penelitian ini dilakukan dengan menggunakan data sekunder. Teknik sampel
yang digunakan adalah purposive sampling. Dari 18 (delapan belas) perusahaan,
hanya diambil tujuh perusahaan, karena memiliki laporan keuangan secara lengkap
tahun 2011 — 2007 dan memenuhi Kriteria yang ditentukan. Metode analisis yang
digunakan adalah analisis regresi linier berganda.

Dengan menggunakan analisa regresi, maka dapat diketahui bahwa Earning per
Share berpengaruh positif dan signifikan terhadap perubahan harga saham, Current
Ratio dan Return on Asset berpengaruh negatif dan signifikan terhadap perubahan
harga saham, Debt to Equity Ratio dan Price Earning Ratio berpengaruh negatif
dan tidak signifikan terhadap perubahan harga saham. Namun jika diuji secara
bersama-sama kelima rasio kinerja keuangan tersebut memiliki pengaruh yang
signifikan terhadap perubahan harga saham.

Kata kunci : Harga Saham, Current Ratio, Debt to Equity Ratio, Return on Asset,
Earning per Share, Price Earning Ratio
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THE EFFECTS OF FINANCIAL PERFORMANCE ON THE
STOCK PRICE OF TEXTILE COMPANY AND TEXTILE
PRODUCT (TCTP) LISTED IN INDONESIA STOCK EXCHANGE
(IDX) PERIOD OF 2011-2017

Natasha Rosdiana

ABSTRACT

The aims of this study are to analyze the effect of Current Ratio (CR), Debt to Equity
Ratio (DER), Return on Asset (ROA), Earning per Share (EPS), and Price Earning
Ratio (PER) on Stock Prices. This study was taken because there are still differences
between the real state of research study with each other and there is a difference
between the real of research data with existing theory. This research was conducted
using secondary data. Sampling technique used was purposive sampling. From 18
companies, only 7 are selected, because the financial statement from each company
are complete since 2011-2017. The analysis method used is multiple linear
regression analysis.

By using regression analysis, this study provides evidence that Earning per Share
have significant positive effect on stock price, Current Ration and Return on Asset
have significant negative effect on stock prices, Debt to Equity Ratio and Price
Earning Ratio have not significant and negative effect on stock prices. However, if
jointly tested these five financial performance ratios have a significant effect on stock
price changes.

Keywords: Stock Price, Current Ratio, Debt to Equity Ratio, Return on Asset,
Earning per Share, Price Earning Ratio
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