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PENGARUH LIKUIDITAS, PROFITABILITAS, LEVERAGE, 

KEPEMILIKAN MANAJERIAL TERHADAP FINANCIAL DISTRESS 

 (Survei Pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia Periode 2015-2017) 

Hilda Handayani 
 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis tentang pengaruh likuiditas, 

profitabilitas, leverage, kepemilikan menejerial terhadap financial distress 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia. Penelitian ini 

menggunakan empat variabel independen yaitu likuiditas, profitabilitas, leverage, 

kepemilikan manajerial. Sedangkan variabel dependen dalam penelitian ini adalah 

financial distress. Penelitian ini menggunakan sampel perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia selama periode 2015-2017. Sumber data 

dalam penelitian ini adalah menggunakan data sekunder. Purposive sampling 

digunakan sebagai metode pengambilan sampel dan didapatkan sebanyak 78 

jumlah sampel selama periode tiga tahun. Alat analisis yang digunakan adalah 

analisis regresi logistik. Hasil penelitian menunjukkan bahwa likuiditas 

berpengaruh terhadap financial distress, sedangkan profitabilitas, leverage, 

kepemilikan manajerial tidak berpengaruh terhadap financial distress. 

 

Kata kunci: financial distress, likuiditas, profitabilitas, leverage, kepemilikan 

manajerial. 
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THE INFLUENCE OF LIQUIDITY, PROFITABILITY, LEVERAGE, 

MANAGEMENT OWNERSHIP ON FINANCIAL DISTRESS 

(Survey on Manufacturing Companies Listed In Indonesia Stock Exchange 

Period 2014-2016) 

Hilda Handayani 
 

ABSTRACT 

 

This study aims to analyze the effect of liquidity, profitability, leverage, 

managerial ownership on financial distress manufacturing companies listed on 

the Indonesia Stock Exchange. This study uses four independent variables namely 

liquidity, profitability, leverage, managerial ownership. While the dependent 

variable in this study is financial distress. This study uses a sample of 

manufacturing companies listed on the Indonesia Stock Exchange during the 

period 2015-2017. The source of data in this study is to use secondary data. 

Purposive sampling is used as a sampling method and obtained as many as 78 

samples over a period of three years. The analytical tool used is logistic 

regression analysis. The results showed that liquidity affected financial distress, 

while profitability, leverage, managerial ownership did not affect financial 

distress. 

 

 

Keywords: financial distress, liquidity, profitability, leverage, managerial 

ownership 
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