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PENGARUH TINGKAT LIKUIDITAS, PROFITABILITAS DAN
LEVERAGE TERHADAP NILAI PERUSAHAAN PADA SUBSEKTOR
MAKANAN DAN MINUMAN YANG TERCATAT DI BURSA EFEK
INDONESIA (BEI) PERIODE 2010-2017

Putri Rizki Andriani

ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh tingkat likuiditas yang diukur
oleh Current Ratio, tingkat profitabilitas yang diukur oleh Ner Profit Margin dan
tingkat leverage yang diukur oleh Debt ro Asset Ratio pengaruhnya terhadap Nilai
Perusahaan yang diukur oleh Price to Book Value pada perusahaan subsektor
makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) periode
2010-2017. Metode analisis yang digunakan dimulai dengan analisis deskriptif,
estimasi model, asumsi klasik, regresi linier berganda, koefisien determinasi,
kemudian hipotesis. Hasil penelitian ini menunjukkan bahwa Current Ratio, Net
Profit Margin dan Debt To Asset Ratio berpengaruh secara signifikan terhadap
Price To Book Value baik secara parsial maupun simultan Dilihat dari besaran
koefisien regresinya Net Profit Margin adalah yang paling besar, itu berarti
menunjukan bahwa kontribusi perubahan dan Net Profit Margin terhadap Price to
Book Value paling besar dari variabel-varibel independen dalam penelitian ini.
Diharapkan hasil penelitian ini dapat dijadikan acuan bagi Investor dalam
mengambil keputusan investasi serta bagi Manajemen Perusahaan untuk
meningkatkan Nilai Perusahaan.

Kata kunci: Nilai Perusahaan, Likuiditas, Profitabilitas, Leverage dan Subsektor
Makanan dan Minuman
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THE EFFECT OF LIQUIDITY, PROFITABILITY AND LEVERAGE
LEVELS ON COMPANY VALUE IN FOOD AND BEVERAGE
SUBSECTORS THAT ARE REGISTERED IN THE INDONESIAN STOCK
EXCHANGE (IDX) PERIOD 2010-2017

Putn Rizki Andriani

ABSTRACT

This study aims to determine the effect of the level of liquidity as measured by the
Current Ratio, the level of profitability measured by Net Profit Margin and the
level of leverage measured by the Debt to Asset Ratio effect on Company Value
as measured by Price to Book Value in the food and beverage subsector listed on
the Indonesia Stock Exchange (IDX) for the period 2010-2017. The analytical
method used begins with descriptive analysis, model estimation, classical
assumptions, multiple linear regression, coefficient of determination, then
hypothesis. The results of this study indicate that the Current Ratio, Net Profit
Margin and Debt To Asset Ratio significantly influence the Price To Book Value
both partially and simultaneously. Judging from the magnitude of the regression
coefTicient Net Profit Margin is the largest, it means that the contribution of
changes in the Net Profit Margin to Price to Book Value is the largest of the
independent variables in this study. It is expected that the results of this study can
be used as a reference for Investors in making investment decisions as well as for
the Management of the Company to increase Company Value.

Key Words: Company Value, Liquidity, Profitability, Leverage and Food and
Beverage Subsector
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