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ANALISIS FAKTOR-FAKTOR YANG MEMENGARUHI KEPUTUSAN 

INVESTASI SAHAM PADA GENERASI MILLENNIAL (Studi Kasus Pada 

Generasi Millennial yang Sudah Bekerja) 

Nurul Azizah 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui faktor-faktor yang memengaruhi keputusan 

investasi generasi millennial ( yang sudah bekerja dan berinvestasi saham ) di Jakarta. 

Terdapat lima faktor keputusan investasi pada penelitian ini, yakni faktor literasi 

keuangan (knowledge, skill, confidence), faktor keuntungan (return), faktor risiko 

(risiko suku bunga, risiko pasar, risiko likuiditas), faktor kemajuan teknologi (online 

trading saham), dan faktor kemudahan-kemudahan yang diberikan pemerintah 

(program Yuk Nabung Saham). Penelitian ini menggunakan penelitian deksriptif 

kualitatif dengan metode wawancara pada lima informan yakni generasi millennial 

yang sudah bekerja dan berinvestasi saham di Jakarta. Berdasarkan hasil penelitian 

faktor literasi keuangan yang terdiri dari pengetahuan (knowledge), keterampilan 

(skill), keyakinan (confidence), faktor keuntungan (return) berpengaruh terhadap 

keputusan investasi, risiko suku bunga tidak berpengaruh terhadap keputusan investasi 

pada instrumen saham, tingkat stabilitas politik dan keamanan disuatu negara, tingkat 

likuiditas saham sangat memengaruhi keputusan investasi, faktor kemajuan teknologi 

yaitu online trading saham memengaruhi keputusan investasi generasi millennial, dan 

kebijakan modal investasi minimal Rp. 100.000 yang dikeluarkan oleh program Yuk 

Nabung Saham tidak memengaruhi keputusan investasi generasi millennial (yang 

sudah bekerja).  

Kata Kunci : Generasi Millennial, Investasi Saham, Literasi Keuangan, Return, 

Risiko, online trading saham, Yuk Nabung Saham 
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ANALYSIS OF THE FACTORS AFFECTING STOCKS INVESTMENT 

DECISIONS IN MILLENNIAL GENERATION (A Case Study of Millennials Who 

Have Been Working) 

Nurul Azizah 

ABSTRACT 

This study aims to determine the factors that influence the investment decisions of the 

millennial generation (those who already work and invest in shares) in Jakarta. There 

are five investment decision factors in this study, namely financial literacy factors 

(knowledge, skill, confidence), profit factors (return), risk factors (interest rate risk, 

market risk, liquidity risk), technological progress factors (online stock trading), and 

the facilitation factors provided by the government (Yuk Nabung Saham program). This 

study uses qualitative descriptive research with interview methods. Based on the results 

of research on financial literacy factors consisting of (knowledge), (skill), (confidence), 

profit factors (return) affect investment decisions, interest rate risk does not affect 

investment decisions on stock instruments, the level of political and security stability 

in a country , the level of liquidity of a stock investment greatly influences investment 

decisions, technological progress factors, namely online stock trading affect the 

investment decisions of the millennial generation, and a minimum investment capital 

policy of Rp100,000 issued by the Yuk Nabung Saham program did not affect the 

investment decisions of the millennial generation (those who have worked). 

 

Keywords: Millennial Generation, Stock Investment, Financial Literacy, Return, Risk, 

online stock trading, Yuk Nabung Saham. 
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