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PENGARUH PROFITABILITAS, STRUKTUR AKTIVA DAN OPERATING 

LEVERAGE TERHADAP STRUKTUR MODAL PADA PERUSAHAAN FARMASI 

YANG TERDAFTAR DI BURSA EFEK INDONESIA TAHUN 2013 - 2017 
 

Alifah Nur Bahiyah 

 

ABSTRAK 

 
Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas, struktur aktiva dan 

operating leverage terhadap Struktur Modal pada Perusahaan Farmasi yang terdaftar di Bursa 

Efek Indonesia Periode 2013-2017 secara parsial maupun simultan. Penelitian ini 

menggunakan data sekunder.  

Variabel yang digunakan dalam penelitian ini adalah variabel independen profitabilitas, 

struktur aktiva dan operating leverage serta variabel dependen struktur modal. Teknik 

pengumpulan data dokumentasi. Teknik analisis data menggunakan statistik deskriptif, uji 

asumsi klasik (uji asumsi klasik normalitas, uji asumsi klasik multikolinieritas, uji asumsi 

klasik autokorelasi dan uji asumsi klasik heteroskedastisitas), uji hipotesis (analisis regresi 

linear sederhana dan analisis regresi linear berganda). Teknik pengambilan sampel 

menggunakan purposive sampling. Sampel penelitian ini menggunakan laporan keuangan dari 

perusahaan farmasi yang terdaftar di Bursa Efek Indonesia periode 2013-2017.  

Hasil penelitian ini menunjukkan bahwa profitabilitas berpengaruh negatif signifikan 

terhadap struktur modal, sedangkan struktur aktiva berpengaruh negatif tidak signifikan 

terhadap struktur modal dan operating leverage berpengaruh positif dan tidak signifikan 

terhadap struktur modal. Secara simultan profitabilitas, struktur aktiva dan operating leverage 

berpengaruh signifikan terhadap struktur modal. Kemampuan prediksi variabel profitabilitas, 

struktur aktiva dan operating leverage terhadap struktur modal sebesar 40,5%, sementara 

sisanya 59,5% dijelaskan faktor lain diluar model penelitian. 

 

Kata Kunci— Profitabilitas, struktur aktiva, operating leverage, struktur modal. 
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 THE EFFECT OF PROFITABILITY, ASSET STRUCTURE AND OPERATING 

LEVERAGE TOWARDS CAPITAL STRUCTURE INPHARMACEUTICAL 

COMPANIES LISTED IN INDONESIA STOCK EXCHANGE PERIODE 2013 - 2017 
 

Alifah Nur Bahiyah 

 

ABSTRACT 

 

The purpose of this research is to know the effect of profitability, asset structure and 

operating leverage on Capital Structure in Pharmaceutical Companies listed on the Indonesia 

Stock Exchange for the 2013-2017 period in partially or simultaneously.  

This study used secondary data. The independent variables used in this research are 

variables, profitability, asset structure and operating leverage and dependent variable capital 

structure. Documentation data collection techniques. Data analysis techniques used 

descriptive statistics, classic assumption tests (classic normality assumption test, 

multicollinearity classic assumption test, classic autocorrelation assumption test and classic 

assumption test heteroscedasticity), hypothesis testing (simple linear regression analysis and 

multiple linear regression analysis). The sampling technique used purposive sampling. The 

research sample used financial statements from pharmaceutical companies listed on the 

Indonesia Stock Exchange for the period 2013-2017. 

The results of this research indicate that profitability has a significant negative effect 

on capital structure, while the asset structure has a not significant positive effect on capital 

structure and operating leverage has a positive and significant effect on capital structure. 

Simultaneously profitability, asset structure and operating leverage have a significant effect 

on capital structure. Predictive ability of variable profitability, asset structure and operating 

leverage on capital structure by 40.5%, while the remaining 59.5% explained other factors 

outside the research variables. 

 

Keywords—Profitability, Asset Structure, Operating Leverage, Capital Structure 
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