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PENGARUH EFFECTIVE TAX RATE TERHADAP NILAI PERUSAHAAN
SEKTOR PERBANKAN: KEPEMILIKAN INSTITUSIONAL DAN
KEPEMILIKAN KELUARGA SEBAGAI VARIABEL MODERASI

Fauzan Zalasyani

ABSTRAK

Penelitian ini bertujuan menguji pengaruh effective tax rate terhadap nilai
perusahaan khususnya di sektor perbankan dan peran kepemilikan institusional dan
kepemilikan keluarga memoderasi hubungan effective tax rate dengan nilai
perusahaan. Populasi yang digunakan dalam penelitian ini adalah perusahaan
perbankan yang terdaftar di Bursa Efek Indonesia periode 2014 — 2018. Teknik
yang digunakan dalam pemilihan sampel adalah purposive sampling. Jumlah
sampel yang digunakan dalam penelitian ini sebanyak 180 sampel. Hipotesis
penelitian diuji menggunakan analisis regresi berganda. Hasil penelitian ini
menemukan bahwa effective tax rate memengaruhi nilai perusahaan dan
kepemilikan institusional mampu memoderasi hubungan effective tax rate dengan
nilai perusahaan. Sedangkan kepemilikan keluarga tidak mampu memoderasi
hubungan effective tax rate dengan nilai perusahaan.

Kata kunci: effective tax rate, nilai perusahaan, kepemilikan institusional,
kepemilikan keluarga
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EFFECT OF EFFECTIVE TAX RATE ON BANKING SECTOR FIRM’S
VALUE: INSTITUTIONAL OWNERSHIP AND FAMILY OWNERSHIP
AS MODERATING VARIABLE

Fauzan Zalasyani

ABSTRACT

This study aims to examine the effect of effective tax rate on firm’s value, especially
in the banking sector, and the role of institutional ownership and family ownership
moderating the relationship between effective tax rate and firm’s value. The
population used in this study is banking companies listed on the Indonesia Stock
Exchange in the period 2014 - 2018. The technique used in sample selection is
purposive sampling. The number of samples used in this study were 180 samples.
The hypothesis of this study uses multiple regression analysis. The results of this
study found that effective tax rate affects firm’s value and institutional ownership
is able to moderate the relationship of effective tax rate and firm’s value. While
family ownership is not able to moderate the relationship between effective tax rate
and firm’s value.

Keywords: effective tax rate, firm’s value, institutional ownership, family
ownership
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