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ABSTRAK 

PENGARUH ECONOMIC VALUE ADDED  (EVA), FINANCIAL 

DISTRESS, FINANCIAL LEVERAGE DAN PROFITABILITY RATIOS 

TERHADAP RETURN SAHAM 

(Studi Empiris Pada Perusahaan Sektor Perdagangan Yang Terdaftar Di 

Bursa Efek Indonesia Periode 2015 – 2019) 

 

RIKA AFIATI ANDILA 

Progam Studi Magister Manajemen  

Fakultas Ekonomi dan Ilmu Sosial Universitas Bakrie 

Penelitian ini ditujukan untuk mengetahui pengaruh Economic Value 

Added (EVA), Financial Distress yang diukur oleh Altman Z-Score, Financial 

Leverage yang diukur oleh Debt to Equity Ratio (DER), dan Profitability Ratio 

yang diukur oleh Return On Assets (ROA ) Terhadap Return Saham. Penelitian 

ini menggunakan EVA, Altman Z-Score, DER, dan ROA sebagai variabel 

independen dan Return Saham sebagai variabel dependen. Metode yang 

digunakan dalam penelitian ini adalah pendekatan kuantitatif, jenis penelitian 

adalah deskriptif kuantitatif, dan sifat penelitian adalah explanatory. Metode 

pengumpulan data dilakukan dengan cara dokumentasi, metode analisis data yang 

digunakan adalah analisis regresi linear berganda. Populasi adalah seluruh 

perusahaan perdagangan yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2015-2019 yang berjumlah 31 perusahaan. Penentuan sampel dalam penelitian ini 

menggunakan sampling purposive dan jumlah sampel sebanyak 155 sampel.   

Hasil dari penelitian ini diperoleh kesimpulan adalah secara parsial 

Economic Value Added (EVA) berpengaruh negatif dan tidak signifikan terhadap 

Return Saham, Altman Z-Score, Debt to Equity Ratio (DER) , dan  Return On 

Asset (ROA) berpengaruh positif signifikan terhadap Return Saham. Secara 

simultan Economic Value Added (EVA), Altman Z-Score, Debt to Equity Ratio ( 

DER), dan Return On Asset (ROA) berpengaruh signifikan, pada perusahaan 

perdagangan yang terdaftar di Bursa Efek Indonesia periode 2015-2019. Turunan 

dari variabel DER adalah utang , Dalam perusahaan utang sangat mempengaruhi 

pertumbuhan kinerja keuangan agar perusahaan menghasilkan laba dan para 

investor akan tertarik membeli saham di perusahaan tersebut. Oleh sebab itu, 

sangat disarankan bagi investor untuk memperhatikan perusahaan yang akan 

menjadi investasi.   

 

Kata kunci: EVA, Altman Z-Score, DER, ROA dan Return Saham 

 

ABSTRACT 

 

THE EFFECT OF ECONOMIC VALUE ADDED (EVA), FINANCIAL 

DISTRESS, FINANCIAL LEVERAGE, AND PROFITABILITY RATIOS  
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ON RETURN SAHAM 

 (Empirical Study On Trade Companies Listed In The Indonesia Stock  

Exchange In 2015-2019 Period) 

 

RIKA AFIATI ANDILA 

Major: Magister Management 

Faculty of Economy and Social, University of Bakrie 

 

 This research aims to determine the effect of Economic Value Added, 

Financial Distress as measured by Altman Z-Score, Financial Leverage as 

measured by the Debt to Equity Ratio (DER), and Profitability Ratios as measured 

by Return On Assets (ROA) on Return. The study used the independent variables 

of EVA, Altman Z-Score, DER and ROA , while renturn saham as a dependent 

variable. The study used a quantitative approach, the type of research is 

quantitative descriptive and the nature of the research is explanaroty. Data were 

collected by documentation and analysed bu multiple regression analysis. The 

study populations were trade companies listed in the Indonesia Stock Exchange in 

the period of 2015-2019 consisting of 31 companies. The 155 samples were drawn 

by using purposive sampling technique.  

The result and the study concludes that Partially, Economic Value Added 

(EVA) have a negatif and no significant effect on Return Saham, and Altman Z-

Score, Debt to Equity Ratio (DER) , and Return On Asset (ROA) have positif and 

significant effect. And simultaneously Economic Value Added (EVA), Altman Z-

Score, Debt to Equity Ratio ( DER), and Return On Asset (ROA), have a positif 

and significant effect on Return Saham. on trade companies listed in the Indonesia 

Stock Exchange in the period of 2015-2019. Meanwhile, the derivative and 

variable of DER is debt. Debt companies  greatly affect the growth of financial 

performance so that the company makes a profit and investors will be interested in 

buying shares in the company. Therefore, it is highly recommended for investors 

to pay attention to companies that will become investments. Then, this is certainly 

a benchmark for investors about how the company operates, so that investors get 

the expected returns. 

 

Keywords: EVA, Altman Z-Score, DER, ROA , and Return Saham 
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