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ABSTRAK 

 Penelitian ini bertujuan untuk mengalisis pengaruh informasi keuangan dan 

non-keuangan terhadap tingkat underpricing pada perusahaan sub sektor property 

dan real estate yang melakukan penawaran umum saham perdana di Bursa Efek 

Indonesia periode 2015-2019. Variabel - variabel yang digunakan dalam penelitian 

ini yaitu rasio likuiditas, rasio leverage, rasio profitabilitas, rasio pasar, reputasi 

underwriter, dan persentase penawaran saham. Penelitian ini menggunakan data 

kuantitatif dengan metode regresi berganda. Hasil penelitian menunjukkan bahwa 

rasio likuiditas, rasio leverage, rasio profitabilitas, rasio pasar, reputasi underwriter, 

dan persentase penawaran saham secara bersama-sama berpengaruh signifikan 

terhadap tingkat underpricing. Secara parsial, rasio likuiditas, rasio profitabilitas, 

reputasi underwriter, dan persentase penawaran saham berpengaruh signifikan 

terhadap tingkat underpricing, sedangkan rasio leverage dan rasio pasar tidak 

berpengaruh signifikan terhadap tingkat underpricing. 

 

Kata kunci: Underpricing, Rasio Likuiditas, Rasio Leverage, Rasio Profitabilitas, 

Rasio Pasar, Reputasi Underwriter, dan Persentase Penawaran Saham 
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ABSTRACT 

This study aims to analyze the effects of financial and non-financial 

information on the level of underpricing at property and real estate sub-sectors that 

launched an initial public offering (IPO) in Indonesia Stock Exchange during 2015 

- 2019. The variables used in this study are liquidity ratios, leverage ratios, 

profitability ratios, market ratios, underwriter reputation, and percentage of stock 

offering. This research uses quantitative data with multiple regression methods. 

The results showed that liquidity ratios, leverage ratios, profitability ratios, market 

ratios, underwriter reputation, and percentage of stock offering simultaneously 

have a significant effect on the level of underpricing. Partially, liquidity ratios, 

profitability ratios, underwriter reputation, and percentage of stock offerings are 

significant effects on the level of underpricing, while leverage ratios and market 

ratios are not significant effects on the level of underpricing. 

 

Keywords: Underpricing, Liquidity Ratios, Leverage Ratios, Profitability Ratios, 

Market Ratios, Underwriter Reputation, and Percentage Of Stock 

Offering 
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