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PENGARUH PROFITABILITAS, LEVERAGE, ARUS KAS 

OPERASI DAN TOTAL ASSET TURNOVER TERHADAP 

FINANCIAL DISTRESS 

Tia Nurul Fatihah1 

 

ABSTRAK 

Adanya fenomena financial distress dan masih terjadinya mixed results dalam 

penelitian-penelitian mengenai financial distress, mendorong peneliti untuk 

melakukan penelitian kembali mengenai faktor-faktor yang memengaruhinya. 

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, leverage, arus kas 

operasi dan total asset turnover terhadap financial distress. Populasi penelitian ini 

adalah perusahaan sektor property, real estate and building construction yang 

terdaftar di Bursa Efek Indonesia periode 2016-2018 yang berjumlah 204 perusahaan. 

Teknik pengambilan sampel yang digunakan adalah metode purposive sampling. 

Berdasarkan metode tersebut diperoleh ukuran sampel 42. Metode analisis yang 

digunakan adalah regresi linier berganda. Hasil penelitian ini menunjukkan bahwa 

rasio profitabilitas dan leverage berpengaruh positif terhadap financial distress. 

Sedangkan arus kas operasi dan total asset turnover tidak berpengaruh terhadap 

financial distress.  

 

Kata kunci: profitabilitas, leverage, arus kas operasi, total asset turnover, financial 

distress. 

 

 

 

 

 

 

                                                             
1 Mahasiswi Akuntansi Universitas Bakrie 



Universitas Bakrie 

viii 
 

EFFECT OF PROFITABILITY, LEVERAGE, CASH FLOW 

OPERATIONS AND TOTAL ASSETS OF TURNOVER ON 

FINANCIAL DISTRESS 

Tia Nurul Fatihah2 

 

ABSTRACT 

The existence of the phenomenon of financial distress and the still occurrence of 

mixed results in studies of financial distress, encourage researchers to do research 

again on the factors that influence it. This study aims to examine the effect of 

profitability, leverage, operating cash flow and total asset turnover on financial 

distress. The population of this study is property, real estate and building 

construction sector companies listed on the Indonesia Stock Exchange in the 2016-

2018 period, amounting to 204 companies. The sampling technique is the purposive 

sampling method. Based on these methods a sample size of 42 is obtained. The 

analytical method used is multiple linear regression. The results of this study indicate 

that the profitability ratio and leverage has a positive influence on financial distress. 

While operating cash flow and total asset turnover do not affect financial distress. 
 

Keywords: probability, leverage, operating cash flow, total asset turnover, financial 

distress. 
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