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ANALISIS DAMPAK PEMBERIAN INSENTIF PAJAK BERUPA TAX 

HOLIDAY DAN TAX ALLOWANCE TERHADAP INVESTASI DAN RASIO 

PAJAK DI INDONESIA 

Verren Arfani Lusiana 

 

 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis dampak terhadap investasi dan rasio 

pajak di Indonesia setelah dikeluarkannya Peraturan Menteri Keuangan Nomor 

150/PMK.010/2018 tentang tax holiday dan Peraturan Pemerintah Nomor 78 Tahun 

2019 tentang tax allowance. Metode penelitian yang digunakan adalah kualitatif 

deskriptif dengan teknik pengumpulan data berupa studi arsip. Penelitian ini 

menggunakan sumber data sekunder yang diambil dari sumber data yang 

dipublikasikan oleh lembaga pemerintahan dan lembaga non-pemerintah negara 

Indonesia mengenai insentif pajak, investasi dan rasio pajak. Hasil penelitian ini 

menunjukkan bahwa setelah diterbitkannya Peraturan Menteri Keuangan Nomor 

150/PMK.010/2018 dan Peraturan Pemerintah Nomor 78 Tahun 2019 investasi di 

Indonesia menjadi naik dan memberikan dampak yang baik bagi investasi di 

Indonesia. Namun, untuk rasio pajak Peraturan Menteri Keuangan Nomor 

150/PMK.010/2018 dan Peraturan Pemerintah Nomor 78 Tahun 2019 belum dapat 

meningkatkan rasio pajak di Indonesia karena pemberian pengurangan dan 

pembebasan pajak penghasilan mempengaruhi penerimaan pajak yang berdampak 

langsung pada rasio pajak di Indonesia. 

Kata kunci: Insentif Pajak, Penerimaan dari Sektor Perpajakan, Produk Domestik   

Bruto, Rasio Pajak, Tax Allowance, Tax Holiday.  
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ANALYSIS OF THE IMPACT OF GIVING TAX INCENTIVE IN FORM 

OF TAX HOLIDAY AND TAX ALLOWANCE TOWARDS INVESTMENT 

AND TAX RATIO IN INDONESIA 

Verren Arfani Lusiana 

 

ABSTRACT 

This study aims to analyze the impact of investment and tax ratios in Indonesia after 

the issuance of the Minister of Finance Regulation Number 150 / PMK.010 / 2018 

concerning tax holidays and Government Regulation Number 78 of 2019 

concerning tax allowance. The research method used is descriptive qualitative with 

archive study as the data collection techniques. This study uses secondary data 

sources taken from data sources published by governmental and non-governmental 

institutions of the Indonesian state regarding tax incentives, investments and tax 

ratios. The results of this study indicate that after the issuance of the Minister of 

Finance Regulation Number 150 / PMK.010 / 2018 and Government Regulation 

Number 78 of 2019, investment in Indonesia has increased, and have a good impact 

on investment in Indonesia. However, for the tax ratio Minister of Finance 

Regulation Number 150 / PMK.010 / 2018 and Government Regulation Number 78 

Year 2019 has not been able to increase the tax ratio in Indonesia because the 

provision of income tax reductions and exemptions affects tax revenue which has a 

direct impact on the tax ratio in Indonesia. 

Keywords: Gross Domestic Product, Revenue from the Taxation, Tax Allowance, 

Tax Holiday, Tax Incentives, Tax Ratio. 
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