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PENGARUH LEVERAGE, PROFITABILITAS, PERTUMBUHAN
PENJUALAN, DAN LIKUIDITAS TERHADAP FINANCIAL DISTRESS

Yolanda Shinta Bella *

ABSTRAK

Adanya mixed result dan fenomena mengenai financial distress mendorong
peneliti untuk melakukan penelitian kembali mengenai faktor-faktor yang
memengaruhi financial distress. Penelitian ini bertujuan untuk menguji pengaruh
leverage, profitabilitas, pertumbuhan penjualan dan likuiditas terhadap financial
distress. Populasi penelitian ini adalah perusahaan ritel yang terdaftar di Bursa
Efek Indonesia pada periode 2017-2020 yang berjumlah 27. Teknik pengambilan
sampel yang digunakan adalah metode purposive sampling. Berdasarkan metode
tersebut diperoleh ukuran sampel sebanyak 18 perusahaam selama 4 tahun.
Metode analisis data yang digunakan adalah regresi linear berganda dengan
menggunakan software SPSS versi 25. Hasil penelitian menunjukkan bahwa
leverage berpengaruh positif terhadap financial distress. Profitabilitas
berpengaruh negatif terhadap financial. Sedangkan pertumbuhan penjualan dan
likuiditas tidak berpengaruh terhadap financial distress.

Kata kunci: leverage, profitabilitas, pertumbuhan penjualan, likuiditas dan
financial distress

'Mahasiswa Program Studi Akuntansi, Universitas Bakrie
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THE EFFECT OF LEVERAGE, PROFITABILITY, SALES GROWTH, AND
LIQUIDITY ON FINANCIAL DISTRESS

Yolanda Shinta Bella 2

ABSTRACT

The existence of mixed results and the phenomenon of financial distress prompted
researchers to re-examine the factors that influence financial distress. This study
aims to examine the effect of leverage, profitability, sales growth and liquidity on
financial distress. The population of this study are retail companies listed on the
Indonesia Stock Exchange in the 2017-2020 period, totaling 27. The sampling
technique used is the purposive sampling method. Based on this method, a sample
size of 18 companies was obtained for 4 years. The data analysis method used
was multiple linear regression using SPSS version 25 software. The results
showed that leverage has a positive effect on financial distress. Profitability
negatively affects financials While sales growth and liquidity have no effect on
financial distress.

keyword: leverage, profitability, sales growth, liquidity and financial distress

2Student of Accounting Program, Bakrie University
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