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Analisis Perbandingan Kinerja Keuangan PT. Astra Agro Lestari Thk dan
PT Sinar Mas Agro Resources & Technology Tbk, Dengan Menggunakan
Metode Rasio Keuangan (Periode 2011-2020)

Yogi Achmad Fahrezi

ABSTRAK

Penelitian ini bertujuan untuk mengetahui bagaimana deskripsi dan
perbandingan kinerja keuangan PT. Astra Agro Lestari Thk dan PT Sinar Mas
Agro Resources & Technology Tbk. Penulis menggunakan metode penelitian
kuantitatif dan menggunakan lima variabel vyaitu: rasio likuiditas, rasio
solvabilitas, rasio aktivitas, rasio profitabilitas dan rasio valuasi. Berdasarkan
analisis yang dilakukan diketahui bahwa Kinerja keuangan yang diukur dengan
rasio likuiditas, rasio aktivitas, rasio profitabilitas, rasio valuasi pada PT. Astra
Agro Lestari Tbk dan PT Sinar Mas Agro Resources & Technology Tbhk berada
dibawah standar industri sektor agriculture, tetapi pada ratio solvabilitas PT.
Astra Agro Lestari Tbk berada di atas standar industri dan PT Sinar Mas Agro
Resources & Technology Tbk berada di bawah standar industri. Berdasarkan hasil
perbandingan, kinerja antar kedua perusahaan terdapat perbadaan yang signifikan

artinya kinerja keuangan kedua perusahaan berbeda.

Kata Kunci: Kinerja keuangan, rasio keuangan, analisis kinerja keuangan
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Comparative Analysis of Financial Performance of PT. Astra Agro Lestari Thk
and PT Sinar Mas Agro Resources & Technology Thk, Using the Financial
Ratio Method (2011-2020 Period)

Yogi Achmad Fahrezi

ABSTRACT

This study aims to determine how the description and comparison of the financial
performance of PT. Astra Agro Lestari Tbk and PT Sinar Mas Agro Resources &
Technology Tbk. The author uses quantitative research methods and uses five
variables, namely: liquidity ratios, solvency ratios, activity ratios, profitability
ratios and valuation ratios. Based on the analysis conducted, it is known that
financial performance as measured by liquidity ratios, activity ratios, profitability
ratios, valuation ratios at PT. Astra Agro Lestari Tbk and PT Sinar Mas Agro
Resources & Technology Thk are below the industry standard of the agriculture
sector, but the solvency ratio of PT. Astra Agro Lestari Thk is above the industry
standard and PT Sinar Mas Agro Resources & Technology Tbk is below the
industry standard. Based on the comparison results, the performance between the
two companies has a significant difference, meaning that the financial
performance of the two companies is different.

Keywords: Financial performance, financial ratios, financial performance
analysis

Vi



Universitas Bakrie

DAFATARISI

HALAMAN PERNYATAAN ORISINALITAS ...t [
HALAMAN PENGESAHAN. ..ottt i
UNGKAPAN TERIMA KASIH......oooi e i
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI.........c.ccccovveviieene Y,
ABSTRAK e v
ABSTRACT .ttt et e e e e e rr e e anae e vi
BAB 1 PENDAHULUAN ..ottt 1
1.1  Latar Belakang Masalah ... 1
1.2 Rumusan Masalah ..o 6
1.3 Tujuan PenetIaAN.......ccoveiiiiiiieic it 6
1.4 Manfaat Penelitian.........cccoiieiiiieiieieee e 6
141 Manfaat TEOMTIS ....ccveveiieiieie e 6
1.4.2  Manfaat Praktis ........cccocoiiiiiiiiiinieiee s 7
BAB2  KAJIAN PUSTAKA. ...ttt 8
P R I T o - 7 g I I =To o OSSR P PPN 8
2.1.1  Kinerja Perusanaan...........cccccceiieieeiieiie i see e e se e 8
2.1.2  Laporan KeUANGAN ........ceviiieiiiie it e s e e siee e sie e e snneesnseeas 9
2.1.3  Kinerja KeUaNQan..........cccccvveiueiiiiiieie et 11
2.1.4  Analisis Rasio KEUANJAN .........ccccoeeieeieiieie e 13

2.2 Penelitian Terdahulu...........cooooiiiiiie s 22
2.3 Kerangka PEMIKIFaN .........cccoeiiiiiiie e 24
2.4 Konsep Penelitian.........cccooveoiiiiiiieie e 25
2.5 HIPOESIS . .ociiiiiciec et e 26
BAB 3 METODE PNELITIAN .....oiiie et 27
3.1  Populasi dan SamMPliNG ........ccociiiiiiiie 27
3.2 Sumber Data dan Teknik Pengumpulan Data ...........ccccooererenencninnnnne 27
3.3 Definisi Operasional Variable ... 28
3.4 Metode ANaliSis Data .......cccevueiieiveriiiiesiese e 31
3.4.1  Analisis DeSKIIPLIT ..o 31
3.4.2  Analisis KOmparatif..........cocooiiiiiiiieieeseeseiee e 31

vii



Universitas Bakrie

O UJIBROA....i i 31
BAB 4 HASIL DAN PEMBAHASAN .....ooooiii e 33
4.1 ANalisis DeSKIIPLIT.......ccooiiiiiiiiee e 33
411 Deskripsi Perkembangan Rasio Likuiditas PT Astra Agro Lestari
Thbk dan PT Sinar Mas Agro Resources & Technology ThK...........cccccoeees 33
4.1.2  Deskripsi Perkembangan Rasio Solvabilitas PT Astra Agro Lestari
Thbk dan PT Sinar Mas Agro Resources & Technology ThK ...........ccccceeees 40
4.1.3  Deskripsi Perkembangan Rasio Profitability PT Astra Agro Lestari
Tbk dan PT Sinar Mas Agro Resources & Technology ThK...........ccccue...... 46
4.1.4  Deskripsi Perkembangan Rasio Aktivitas PT Astra Agro Lestari Thk

dan PT Sinar Mas Agro Resources & Technology TbK........c.cccccevvieinenne. 52
4.1.5 Deskripsi Perkembangan Rasio Valuasi Investasi PT Astra Agro
Lestari Tbk dan PT Sinar Mas Agro Resources & Technology Thk............ 62
4.1.6  Perbandingan Rasio Keuangan PT Astra Agro Lestari Thk, PT Sinar
Mas Agro Resources & Technology Tbk, dan Standar Internasional........... 65

4.2 Analisis Komparatif .........cccccoeieiiiiecc e 68
4.2.1  Uji Beda INdiKator.........cccccoeiiiiiiieiiece e 68
4.2.2  Uji Beda Keseluruhan ...........cccocviieiieiiiie e 73
BAB5  KESIMPULAN DAN SARAN ....oooiiiiieitceeesee e 75
5.1 KESIMPUIAN ...t 75
5.2 SAFAN ..t re e 76
DAFTAR PUSTAKA ettt st e e e snae e snae e nneeeens 77

viii



Universitas Bakrie

DAFTAR GAMBAR

Gambar 1.1Rata-Rata Distribusi PDB Tahun 2016-2019 (persen)........ccccccevveveene. 2
Gambar 2.2.1Kerangka PemiKian ...........cccooiieieeiinie e 24
Gambar 2.2 Konsep Penelitian...........ccoieieiiiiiiiiisese e 25
Gambar 3.1 Sumber Data Penelitian..........cccooevieiiiiiiienie e 28



Universitas Bakrie

DAFTAR TABEL
Tabel 1.1 Profit Sub Sektor Perkebunan (2017-2018)........cccceveeriiiiniierienirsieiens 3
Tabel 1.2Return IHSG Periode 2014-2018 ......ccoooieeeeeee e, 4
Tabel 2.2.1Penelitian TerdaNulu ........cooooeeeeeoeeee e, 22

Tabel 4.1 Pertumbuhan Current Ratio PT. Astra Agro Lestari, Tbk (2011-2020) 34
Tabel 4.2 Pertumbuhan Current Ratio PT Sinar Mas Agro Resources &
Technology, TK (2011-2020) .......ccceeiieiieiieie e s 35
Tabel 4.3 Pertumbuhan Quick Ratio PT. Astra Agro Lestari, Thk (2011-2020).. 37
Tabel 4.4 Pertumbuhan Quick Ratio PT Sinar Mas Agro Resources &

Technology, TBK (2011-2020) ........coeiiriiieiieieieie e 38
Tabel 4.5 Pertumbuhan DAR PT. Astra Agro Lestari, Tbk (2011-2020)............. 41
Tabel 4.6 Perumbuhan DAR PT Sinar Mas Agro Resources & Technology, Thk
(2011-2020) ....eeueereeieeie et ete ettt ettt neereenaas 42
Tabel 4.7 Pertumbuhan DER PT. Astra Agro Lestari, Tbk (2011-2020) ............. 44
Tabel 4.8 Pertumbuhan DER PT Sinar Mas Agro Resources & Technology, Thk
(2011-2020) ... eeveeneiesie ettt bbb nneas 45
Tabel 4.9 Pertumbuhan ROA PT. Astra Agro Lestari, Thk (2011-2020)............. 47
Tabel 4.10 Pertumbuhan ROA PT Sinar Mas Agro Resources & Technology, Thk
(2011-2020) ....ecuveeieieeie e eie et ettt st neereenaas 48
Tabel 4.11 Perumbuhan ROE PT. Astra Agro Lestari, Thk (2011-2020) ............ 50
Tabel 4.12 Pertumbuhan ROE PT Sinar Mas Agro Resources & Technology, Thk
(2011-2020) ....ecueeeeeieeie ettt ettt st neereeneas 51
Tabel 4.13 Pertumbuhan Receivable Turnover PT. Astra Agro Lestari, Thk (2011-
2020) .ottt Rttt benreare e ereas 53
Tabel 4.14 Pertumbuhan Receivable Turnover PT Sinar Mas Agro Resources &
Technology, TbK (2011-2020) .......cccoviiieiiecieeie e 55
Tabel 4.15 Pertumbuhan Total Asset Turnover PT. Astra Agro Lestari, Thk
(2011-2020) ....ecueeeeeieeie ettt nreareeneenaas 56
Tabel 4.16 Pertumbuhan Total Asset Turnover PT Sinar Mas Agro Resources &
Technology, TBK (2011-2020) ........ooueiiriiieieieiee e 58
Tabel 4.17 Pertumbuhan Total Fix Asset Turnover PT. Astra Agro Lestari, Thk
(2011-2020) ... eeveeneiesie ettt bbbttt neereeneas 59
Tabel 4.18 Pertumbuhan Total Fix Asset Turnover PT Sinar Mas Agro Resources
& Technology, ThK (2011-2020) ......ccciviiiieiieiie e 61
Tabel 4.19 Pertumbuhan Price Earning Ratio PT. Astra Agro Lestari, Tbk (2011-
2020) ..ottt e et et e et e nrentenreareerearaas 62
Tabel 4.20 Pertumbuhan Price Earning Ratio PT Sinar Mas Agro Resources &
Technology, TBK (2011-2020) ......c.coeiirieriinieieieie e 64
Tabel 4.21 Perbandingan Rasio Keuangan Antara AALI, SMAR, dan Standar
INEEINASIONAL ... e e 65



Universitas Bakrie

Tabel 4.22 Uji Beda Indikator Kinerja Keuangan PT Astra Agro Lestari, Thk dan

PT Sinar Mas Agro Resources & Technology, ThK ... 69
Tabel 4.23 Uji Beda Variabel Kinerja Keuangan PT Astra Agro Lestari, Tbk dan
PT Sinar Mas Agro Resources & Technology, ThK ... 74

Xi



Universitas Bakrie

DAFTAR LAMPIRAN

Lampiran 1 Uji Beda Secara INAIKAtOr.............coceieriiiiiniiinecee e 80
Lampiran 2 Uji Beda Secara Variabel ..o 82

xii



	HALAMAN PERNYATAAN ORISINALITAS
	HALAMAN PENGESAHAN
	UNGKAPAN TERIMA KASIH
	HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI
	ABSTRAK
	ABSTRACT

