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PENGARUH MEKANISME GOOD CORPORATE GOVERNANCE DAN 

PENGUNGKAPAN CORPORATE SOCIAL RESPONSIBILITY TERHADAP 

KINERJA KEUANGAN  

Meti Wijayanti1 

 

ABSTRAK 

 

Penelitian ini bertujuan menguji pengaruh mekanisme good corporate governance 

(kepemilikan institusional, komisaris independen, komite audit) dan pengungkapan 

corporate social responsibility (CSR) terhadap kinerja keuangan. Adanya perbedaan 

hasil empiris dari penelitian-penelitian sebelumnya memotivasi untuk melakukan 

penelitian kembali mengenai faktor-faktor yang memengaruhi kinerja keuangan. Teori 

yang mendasari untuk membangun hipotesis penelitian ini adalah teori agensi dan teori 

signal. Populasi penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa 

Efek Indonesia periode 2016-2020. Teknik pengambilan sampel yang digunakan 

adalah metode purposive sampling. Berdasarkan metode tersebut diperoleh 109 

sampel. Metode analisis yang digunakan adalah regresi linear berganda dengan 

menggunakan SPSS versi 25. Hasil penelitian menunjukkan bahwa kepemilikan 

institusional dan komisaris independen berpengaruh positif terhadap kinerja keuangan, 

pengungkapan CSR berpengaruh negatif terhadap kinerja keuangan. Sedangkan komite 

audit tidak berpengaruh terhadap kinerja keuangan. Penelitian ini berkontribusi dalam 

memperluas literatur terkait topik kinerja keuangan.  

Kata kunci: good corporate governance, kepemilikan institusional, komisaris 

independen, komite audit, pengungkapan corporate social 

responsibility 
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THE EFFECT OF GOOD CORPORATE GOVERNANCE AND CORPORATE 

SOCIAL RESPONSIBILITY DISCLOSURE ON FINANCIAL 

PERFORMANCE  

 

Meti Wijayanti1 

 

ABSTRACT 

 

This study aims to examine the effect of good corporate governance (institutional 

ownership, independent commissioners and audit committees) and corporate social 

responsibility (CSR) disclosures on financial performance. The existence of differences 

in empirical results from previous studies motivates to conduct re-examination of the 

factors that affect financial performance. The underlying theory to build this research 

hypothesis is agency theory and signal theory. The population of this study are 

manufacturing companies listed on the Indonesia Stock Exchange for the 2016-2020 

period. The sampling technique used is purposive sampling method. Based on this 

method, 109 samples were obtained. The analytical method used is multiple linear 

regression using SPSS version 25. The results show that institutional ownership and 

independent commissioners have a positive effect on financial performance, CSR 

disclosure has a negative effect on financial performance. While the audit committee 

has no effect on financial performance. This research contributes in expanding the 

literature related to the topic of financial performance. 

Keyword:  audit committee, corporate social responsibility disclosure, good 

corporate governance, independent commissioners, institutional 

ownership 
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