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PENGARUH KINERJA PERUSAHAAN BERDASARKAN PIOTROSKI F-

SCORE TERHADAP RETURN SAHAM PERUSAHAAN MAKANAN DAN 

MINUMAN YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE 2016-2020 

 

Isma Taqiya 

 

ABSTRAK 

 

Adanya fenomena mengenai fluktuasi Return saham pada industri subsektor 

makanan dan minuman mendorong peneliti untuk melakukan penelitian kembali 

mengenai pengaruh kinerja perusahaan berdasarkan Piotroski F-Score terhadap 

Return saham. Piotroski F-Score adalah salah satu metode analisis fundamental 

yang dapat digunakan investor sebelum menyusun keputusan investasi. Beberapa 

variabel kondisi keuangan perusahaan berdasarkan Piotroski F-Score juga diteliti. 

Variabel-variabel tersebut adalah profitabilitas, solvabilitas, likuiditas dan efisiensi 

operasional. Populasi penelitian ini adalah perusahaan subsektor makanan dan 

minuman yang terdaftar di Bursa Efek Indonesia tahun 2016-2020 dengan jumlah 

populasi 140. Teknik pemilihan sampel yang digunakan adalah purposive sampling. 

Ukuran sampel yang didapat berdasarkan metode tersebut adalah 83. Metode 

analisis yang digunakan adalah regresi linier berganda. Hasil penelitian 

menunjukkan bahwa efisiensi operasional dan Piotroski F-Score berpengaruh 

positif terhadap Return saham, sedangkan profitabilitas, solvabilitas dan likuiditas 

tidak berpengaruh terhadap Return saham.  

 

Kata kunci: profitabilitas, solvabilitas, likuiditas, efisisensi operasional,  

       Piotroski F-Score, Return saham. 
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THE EFFECT OF COMPANY PERFORMANCE BASED ON THE 

PIOTROSKI F-SCORE ON STOCK RETURNS OF FOOD AND 

BEVERAGE COMPANIES LISTED ON THE INDONESIA STOCK 

EXCHANGE IN 2016-2020 

 

Isma Taqiya 

 

ABSTRACT 

 

The phenomenon of fluctuations in stock Returns in the food and beverage sub-

sector encourages researchers to conduct research about the effect of company 

performance based on the Piotroski F-Score on stock Returns. Piotroski F-Score is 

one of the fundamental analysis methods that investors can use before making 

investment decisions. Several variabels of the company's financial condition based 

on the Piotroski F-Score were also investigated. These variabels are profitability, 

solvency, liquidity and operational efficiency. The population of this study is the 

food and beverage sub-sector companies listed on the Indonesia Stock Exchange in 

2016-2020 with a total population of 140. The sample selection technique used is 

purposive sampling. The sample size obtained based on this method is 83. The 

analytical method used is multiple linear regression. The results showed that 

operational efficiency and Piotroski F-Score had a positive effect on stock Returns, 

while profitability, solvency and liquidity had no effect on stock Returns. 

 

Keywords: profitability, solvency, liquidity, operational efficiency, Piotroski F- 

      Score, stock Return. 
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