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PENGARUH KINERJA KEUANGAN TERHADAP HARGA SAHAM 

 

Johan Gregorius Manotari Pardede1 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh kinerja keuangan terhadap harga 

saham. Proksi kinerja keuangan yang digunakan dalam penelitian ini adalah 

Current Ratio, Debt to Equity Ratio, Net Profit Margin, dan Total Asset Turnover. 

Fenomena turunnya harga saham perusahaan sektor real estate dan properti serta 

adanya perbedaan hasil (mixed results) dari hasil penelitian sebelumnya memotivasi 

untuk meneliti pengaruh kinerja keuangan terhadap harga saham. Teori yang 

digunakan dalam penelitian ini adalah teori sinyal. Populasi penelitian ini adalah 

perusahaan real estate dan properti yang terdaftar di Bursa Efek Indonesia periode 

2016-2020 sebanyak 385 perusahaan. Teknik pengambilan sampel menggunakan 

metode purposive sampling, yang menghasilkan ukuran sampel sebanyak 230. 

Hipotesis penelitian ini diuji menggunakan analisis regresi linear berganda. Hasil 

penelitian menyimpulkan bahwa variabel kinerja keuangan dengan proksi debt to 

equity ratio dan net profit margin berpengaruh negatif terhadap harga saham. 

Sedangkan proksi current ratio dan total asset turnover tidak berpengaruh terhadap 

harga saham. 
 

Kata kunci: current ratio, debt to equity ratio, harga saham, net profit margin, total 

asset turnover 
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THE EFFECTS OF FINANCIAL PERFORMANCE ON STOCK PRICES 

 

Johan Gregorius Manotari Pardede2 

 

ABSTRACT 

 

This study aims to examine the effect of financial performance on stock prices. The 

proxies of the performance used in this study are the Current Ratio, Debt to Equity 

Ratio, Net Profit Margin, and Total Asset Turnover. The phenomenon of decreasing 

stock prices of real estate and property sector companies and the mixed results from 

previous studies motivated to examine the effect of financial performance on stock 

prices. The theory used in this research is signal theory. The populations of this 

study are real estate and property companies listed on the Indonesia Stock 

Exchange for the 2016-2020 period totaling 385 companies. The sampling 

technique used is the purposive sampling method, which uses a sample size of 230. 

To test the hypotheses this study uses multiple linear regression analysis.  The 

results of this study showed that debt to equity ratio and net profit margin have  

negative effect on the stock price. Whereas, current ratio and total asset turnover 

have no effect on the stock price. 

 

Keywords: Current ratio, debt to equity ratio, net profit margin, stock price, total 

asset turnover 
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