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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh return on equity, current ratio, debt
to equity ratio dan total asset turnover terhadap harga saham. Populasi penelitian ini
adalah perusahaan sektor consumer goods industry yang terdaftar di Bursa Efek
Indonesia periode 2017-2020. Teknik pengambilan sampel yang digunakan adalah
metode purposive sampling. Berdasarkan metode tersebut diperoleh ukuran
sampel 156. Metode analisis yang digunakan adalah regresi linear berganda
dengan menggunakan SPSS versi 25. Hasil penelitian menunjukkan bahwa return
on equity dan total asset turnover berpengaruh positif terhadap harga saham. Adapun
current ratio dan debt to equity ratio tidak berpengaruh terhadap harga saham.

Kata kunci: Return on Equity, Current Ratio, Debt to Equity Ratio, Total Asset
Turnover dan Harga Saham
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ANALYSIS OF THE INFLUENCE OF FUNDAMENTAL FACTORS
FINANCIAL RATIO ON STOCK PRICES

(Empirical Study on Consumer Goods Industry Sector Companies Listed on The
Indonesia Stock Exchange for the 2017-2020 Period)

Nur Baiti?

ABSTRACT

This research aims to examine the effect of return on equity, current ratio, debt to
equity ratio and total asset turnover on stock price. The population of this study are
consumer goods industry sector companies listed on the Indonesia Stock
Exchange in the 2017-2020 period. The sampling technique used was a purposive
sampling method. Based on these methods 156 sample size was obtained. The
data analysis method used was multiple linear regression using SPSS version 25.
The results showed that return on equity and total asset turnover had a positive
effect on the stock prices. In addition, current ratio and debt to equity ratio had no
effect on the stock prices.

Keywords: Return on Equity, Current Ratio, Debt to Equity Ratio, Total Asset Turnover
and Stock Price

2 Accounting Student, Bakrie University

vii



Universitas Bakrie

DAFTAR ISI
HALAMAN JUDUL ....oiiiiiiiiiiiiiiiiiiiiiiiiiieiiiinsssesssnssrsrsrsrsssrnsssnnnnnns i
HALAMAN PERNYATAAN ORISINALITAS ... i
HALAMAN PENGESAHAN ..ottt nn e ii
UNGKAPAN TERIMA KASIH ..o \Y;
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI ..................... v
ABST RAK .. a e e Vi
AB ST RA C T .. e e e e e e aaaeaaa vii
DAFTAR ISH ...t e e e aeeas viii
DAFTAR GAMBAR . ...t raa e X
DAFTAR TABEL ..ot ssssnsnnsnnnnnnnnnnnes Xi
DAFTAR LAMPIRAN ..o aassssssssnnnnnsnnnnnnnnnnnns Xii
BAB 1  PENDAHULUAN .....oonennnnnnnnnnnne 1
1.1 Latar Belakang Masalah ............cccooviiiiiiiniiiicc 1
1.2 Rumusan Masalah ...........cccooiiiiiiiii e 6
1.3 Tujuan Penelitian .........cceeevieeeiiee e see e see e 6
1.4 Manfaat Penelitian...........cccooiiiiiiiiiiiiiiee e 6
1.4.1 Manfaat TEONIEIS. ........veiueerieeiiieiii e 6
1.4.2 Manfaat PraktiS...........cccoeieeiiieiiienie e 7
BAB II TINJAUAN PUSTAKA DAN HIPOTESIS .......c.ccoeviiiiiiiien, 8
2.1 Landasan Teori: Signalling Theory.........ccccoceveeviie e, 8
2.2 Definisi Konsep dan Review Penelitian Sebelumnya.................. 9
2.2.1 Harga Saham ........cccccovviiiiie e 9
2.2.2 Faktor Fundamental............cccooooiiieiiiiiiene e 11
2.2.2.1 Return on EQUItY........ccoeeviiie e, 13
2.2.2.2 CUITENt RALIO ..o 14
2.2.2.3 Debt to Equity Ratio.........cc.ccovveiiieeecie e, 14
2.2.2.4 Total ASSEt TUIMOVEN ......coovieiiiiiiieiiiesiiee e 15
2.2.8 Review Penelitian Sebelumnya ...........cccccoooveiieeciiiece, 16
2.3 HIPOLESIS ... 19
2.3.1 Pengaruh Return on Equity terhadap Harga Saham............. 19
2.3.2 Pengaruh Current Ratio terhadap Harga Saham ................. 19
2.3.4 Pengaruh Debt to Equity Ratio terhadap Harga Saham ....... 20
2.3.5 Pengaruh Total Asset Turnover terhadap Harga Saham ...... 21
BAB 111 METODE PENELITIAN ....ooiiiiieee e 22

viii



Universitas Bakrie

3.1 Populasi dan Sampling ..........ccccevieiiiiiieiie e 22

3.2 Sumber Data dan Teknik Pengumpulan Data............ccccoceereennn. 22

3.3 Definisi Operasional Variabel .............ccccccoiiniinii 22

3.3.1 Harga Saham ........ccooiiieiiiiieee 23

3.3.2 Return oN EQUILY.......ccuveiiiiiieiiiee e 23

3.3.3 CUITENt RALIO ...eeeivvieeiiiie et 23

3.3.4 Debt t0 EQUItY RALIO .......oovviiiiesiiieiiecee e 23

3.3.5 Total ASSEt TUINOVET ........ceieireeiiie e 23

3.4 Metode ANaliSIS Data..........cccvererieieiiire e see e 24

3.4.1 Statistik DesKriptif .........cccovveriiiiiiiie e 24

3.4.2 Uji ASUMST KIBSIK ...c.ovveiiiiiieiiiecceccee e 24

3.4.2.1 Uji NOrmalitas.......ccocovveieiiiiieiiienii e 24

3.4.4.2 Uji Multikolinearitas ............ccovvveviiiineniieiiiennnn 25

3.4.2.3 Uji HeteroskedastiSitas ............ccceervveeiiveresivneesnnn. 25

3.4.2.4 Uji AUtOKOTElas ........ccovviiiieiiiiniieic e 26

A UJIHIPOTESIS ... 26

3.5 Model PENelitian.......c.cooviiiiiiieiiieciie e 28

BAB IV HASIL DAN PEMBAHASAN.......cccociiiiiieiienie e 29
4.1 HaSil PENEITIAN ...cvviiiieiiiecee e 29

4.1.1 Statistik Deskriptif Variabel Penelitian ..................ccc........ 29

4.1.2 Hasil Pengujian Asumsi KIasiK.............cccceeviveeiiveeiiinnene, 31

4.1.2.1 Hasil Uji Normalitas...........cccccovvveivineeiiiec e, 31

4.1.2.2 Hasil Uji Multikolinearitas ..............cccevevveeivnenne, 33

4.1.2.3 Hasil Uji Heteroskedastisitas ..............cccccveevvnrnne. 33

4.1.2.4 Hasil Uji Autokorelasi.........ccccccoeveevineeiieeecineen, 34

4.1.3 Hasil Pengujian HIpOteSiS .........ccvevivveiiieeiiiie e, 35

4.2 Pembahasan Hasil Penelitian ...........c.cccooviiiiiiiiiniicic e, 37

4.2.1 Pengaruh Return on Equity terhadap Harga Saham ........... 37

4.2.2 Pengaruh Current Ratio terhadap Harga Saham................ 38

4.2.3 Pengaruh Debt to Equity Ratio terhadap Harga Saham...... 39

4.2.4 Pengaruh Total Asset Turnover terhadap Harga Saham..... 41

BABV SIMPULAN, KETEBATASAN, DAN SARAN ......ccccoovviinnirnnn. 43
5.1 SIMPUIAN ..o 43

0.2 SANAN ..ttt 43
DAFTAR PUSTAKA ...ttt 44
LAMPIRAN ..ottt et e et e e e e nbeenree s 48



Universitas Bakrie

DAFTAR GAMBAR

Gambar 1.1 Tren Harga Saham Sektoral yang Terdaftar di BEI Berdasarkan
Closing Price Tahun 2017-2020.........ccccceriieninienineeineeee e 3

Gambar 3.1 Model Penelitian


file:///C:/Users/Asus/Downloads/Revision%20of%20Nurbaiti_1181002103_ANALISIS%20PENGARUH%20FAKTOR%20FUNDAMENTAL%20RASIO%20KEUANGAN%20TERHADAP%20HARGA%20SAHAM.docx%23_Toc106720040

Tabel
Tabel
Tabel
Tabel
Tabel
Tabel
Tabel
Tabel

3.1
4.1
4.2
4.3
4.4
4.5
4.6
4.7

Universitas Bakrie

DAFTAR TABEL
Proses Seleksi Sampel Berdasarkan Kriteria .. ........c.cccccceevieeennnen. 22
Hasil Uji Statistik Deskriptif ... 29
Hasil Uji NOrmalitas........c.ccovvvveiiireiiiie e 32
Hasil Uji NOrmalitas........c.ccovvvveiiireiiiie e 32
Hasil Uji MUltiKOlINEAritas ..........cccvevvvveiiiie e 33
Hasil Uji Heteroskedastisitas dengan Uji Glejser ...........c.ccccevneee. 34
Hasil Uji Autokorelasi dengan Uji Durbin-Watson .............cc.c...... 34
Hasil Uji Regresi Linear Berganda ...........ccccoocveeviveeniieeiiieesinens 35

Xi



Lampiran 1.
Lampiran 2.
Lampiran 3.
Lampiran 4.
Lampiran 5.
Lampiran 6.
Lampiran 7.
Lampiran 8.

Universitas Bakrie

DAFTAR LAMPIRAN

Daftar Sampel Perusahaan............cccoooveriiiiiiiiiiic e 48
Data yang Diolah pada SPSS 25.........cccccoiiiiiiiii e 50
Hasil Uji Statistik Deskriptif ..........ccoovviiiiiiiiiiiciee 55
Hasil Uji NOrmalitas .........cccoovvveeiiieeiiie e 56
Hasil Uji MUultikoliN@aritas ..........cccvevivveiiiiesiie e 57
Hasil Uji Heretoskedastisitas............covvevieveiiinesiiie s 58
Hasil Uji AULOKOIEIaSI.........cccvveeiiiieiiiiece e 59
Hasil Uji Regresi Linier Berganda............ccccoovvveeriveesieeesnenene 60

Xii



	57d37c77023f2c13badf435781a5496ab10ef70b77d050f577eab3faf8324fa6.pdf
	HALAMAN PERNYATAAN ORISINALITAS

	57d37c77023f2c13badf435781a5496ab10ef70b77d050f577eab3faf8324fa6.pdf
	HALAMAN PENGESAHAN

	57d37c77023f2c13badf435781a5496ab10ef70b77d050f577eab3faf8324fa6.pdf
	UNGKAPAN TERIMA KASIH
	HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI
	ABSTRAK
	ABSTRACT
	DAFTAR ISI
	DAFTAR GAMBAR
	DAFTAR TABEL
	DAFTAR LAMPIRAN


