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Pengaruh Kinerja Keuangan Terhadap Harga Saham 

 

Fabiel Robbi1 

 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh kinerja keuangan terhadap harga 

saham. Kinerja keuangan dalam penelitian ini diproksikan dengan Return on Equity 

(ROE), Debt to Equity Ratio (DER), Current Ratio (CR), dan Total Asset Turn Over 

(TATO). Populasi penelitian ini adalah perusahaan sektor industri barang konsumsi 

yang terdaftar di Bursa Efek Indonesia dari tahun 2017-2021 sebanyak 265 

perusahaan. Pemilihan sampel menggunakan metode purposive sampling. 

Berdasarkan metode tersebut diperoleh ukuran sampel 205. Pengujian dilakukan 

dengan metode analisis regresi linier berganda dengan bantuan aplikasi SPSS 26. 

Hasil penelitian menunjukkan bahwa return of equity berpengaruh positif terhadap 

harga saham, sementara itu debt to equity ratio berpengaruh negatif terhadap harga 

saham, sedangkan current ratio, dan total asset turn over tidak berpengaruh 

terhadap harga saham. 

 

Kata kunci:  harga saham, return on equity, debt to equity ratio, current ratio, dan 

total assets turn over 
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The Effect of Financial Performance on Stock Prices 
 

Fabiel Robbi2 

 

 

ABSTRACT 

 

This study aims to examine the effect of financial performance on stock prices. 

Financial performance in this study is proxied by Return on Equity (ROE), Debt to 

Equity Ratio (DER), Current Ratio (CR), and Total Asset Turn Over (TATO). The 

population of this study is the consumer goods industrial sector companies listed 

on the Indonesia Stock Exchange from 2017-2021 as many as 265 companies. 

Sample selection using purposive sampling method. Based on this method obtained 

a sample size of 205. The test was carried out using the multiple linear regression 

analysis method by SPSS 26. The results of the study show that return of equity have 

a positive effect on stock prices, while the debt to equity ratio has a negative effect 

on stock prices, while the current ratio, and total asset turnover has no effect on 

stock prices. 

 

Keywords: stock price, return on equity, debt to equity ratio, current ratio, and 

total assets turn over 
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