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PENGARUH AKSI KORPORASI DAN RASIO KEUANGAN TERHADAP
HARGA SAHAM PADA INDEKS SAHAM LQ45
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ABSTRAK

Adanya fenomena mengenai turunnya kinerja indeks LQ45 dibandingkan
IHSG, serta berbagai hasil penelitian yang berbeda mengenai faktor yang
memengaruhi harga saham mendorong peneliti untuk melakukan penelitian
mengenai faktor-faktor yang memengaruhi harga saham. Penelitian ini bertujuan
untuk mengetahui pengaruh dari aksi korporasi dan rasio keuangan terhadap harga
saham. Penelitian ini dilakukan pada perusahaan yang termasuk ke dalam indeks
LQ45 selama tahun 2020-2021. Teknik pengambilan sampel dalam yang digunakan
adalah purposive sampling. Aksi korporasi diproksikan dengan dividend payout
ratio, sementara rasio keuangan diproksikan dengan price to book value dan
earnings per share. Dengan menggunakan metode analisis regresi linear berganda,
penelitian ini menunjukkan hasil bahwa secara parsial dividend payout ratio dan
price to book value tidak memiliki pengaruh terhadap harga saham, sementara
earnings per share memiliki pengaruh positif terhadap harga saham.

Kata kunci: aksi korporasi, dividend payout ratio, earnings per share, harga
saham, dan price to book value.
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THE EFFECT OF CORPORATE ACTION AND FINANCIAL RATIO ON
STOCK PRICES ON LQ45 INDEX

Remi Silado?

ABSTRACT

The existence of the phenomenon regarding the decline in the performance
of the LQ45 index compared to the JCI, as well as various different research results
regarding the factors that influence stock prices encouraged researcher to conduct
a research on the factors that affect stock prices. This study aims to determine the
effect of corporate action and financial ratios on stock prices. This research was
conducted on companies listed in the LQ45 index during 2020-2021. The deep
sampling technique used was purposive sampling. Corporate action is proxied by
dividend payout ratio, while financial ratios are proxied by price to book value and
earnings per share. By using multiple regression linear analysis methods, this study
results that partially the dividend payout ratio and price to book value have no
effect on stock prices, while earnings per share has a positive effect on stock prices.

Keywords: corporate action, dividend payout ratio, earnings per share, price to
book value, and stock price.

1 Student of Accounting Program at Universitas Bakrie
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