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PENGARUH KINERJA KEUANGAN TERHADAP HARGA SAHAM DAN 

EARNING PER SHARE (EPS) PERUSAHAAN INFRASTRUKTUR, 

UTILITAS, DAN TRANSPORTASI YANG TERCATAT DI BURSA EFEK 

INDONESIA (BEI) PERIODE 2011-2015 

Dimas Putra Pratama 1 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja keuangan terhadap 

harga saham dan earning per share (EPS) pada perusahaan infrastruktur, utilitas, 

dan transportasi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2011-2015. 

Proksi yang digunakan untuk mengukur kinerja keuangan adalah Current Ratio 

(CR) (likuiditas), Debt to Equity Ratio (DER) (solvabilitas), Return on Equity 

(ROE) dan Profit Margin (PR) sebagai proksi dari tingkat profitabilitas. Hasil 

penelitian ini menyatakan bahwa secara parsial PR berpengaruh secara signifikan 

dan konsisten terhadap harga saham dan EPS. Sedangkan Current Ratio hanya 

berpengaruh signifikan terhadap harga saham. Secara simultan Current Ratio, Debt 

to Equity Ratio, Return on Equity, dan Profit Margin memiliki pengaruh yang 

signifikan terhadap harga saham. Terkait dengan hasil penelitian tersebut maka 

disimpulkan bahwa secara bersama-sama rasio-rasio tersebut baru dapat 

mempengaruhi keputusan investor untuk membeli saham sehingga dapat 

mempengaruhi harga saham. Perihal EPS, perusahaan diindikasikan belum mampu 

mengoptimalkan kinerja keuangan sehingga terlihat dari hasil penelitain yang 

menggambarkan bahwa secara simultan tidak dapat mempengaruhi dan hanya PR 

yang secara parsial dan signifikan berpengaruh. Hal tersebut bagi perusahaan dapat 

diperhatikan untuk menghasilkan lebih banyak laba yang berasal dari inti bisnis. 

 

 

 

 

 

Kata kunci: Kinerja Keuangan, Harga Saham, Earning per Share, Infrastruktur, 
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THE EFFECT OF FINANCIAL PERFORMANCE TOWARDS STOCK 

PRICE AND EARNING PER SHARE (EPS) IN INFRASTRUCTURE, 

UTILITIES, AND TRANSPORTATION COMPANIES ARE LISTED IN 

INDONESIA STOCK EXCHANGE (IDX) IN THE PERIOD 2011-2015 

Dimas Putra Pratama 1 

 

ABSTRACT 

 

This study aims to analyze the effect of financial performance on stock prices and 

earnings per share (EPS) on infrastructure, utilities and transportation companies 

listed in Indonesia Stock Exchange (IDX) period 2011-2015. The proxy used to 

measure financial performance is Current Ratio (CR) (liquidity), Debt to Equity 

Ratio (DER) (solvency), Return on Equity (ROE) and Profit Margin (PR) as proxy 

of profitability level. The results of this study indicate that the partial PR has 

significant and consistent effect on stock prices and EPS. While Current Ratio only 

significant effect to stock price. Simultaneously Current Ratio, Debt to Equity Ratio, 

Return on Equity, and Profit Margin have a significant influence on stock price. 

Associated with the results of these studies it is concluded that together these ratios 

can affect the decision of investors to buy shares so that it can affect stock prices. 

Regarding EPS, the company indicated that it has not been able to optimize its 

financial performance so that it can be seen from the results of research that 

illustrates that it can not simultaneously affect and only PR which is partially and 

significantly influential. It is for the company to pay attention to generate more 

profits derived from the core business. 
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