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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui apakah Working Capital yang diproksikan 

dengan perputaran modal kerja (working capital turnover), perputaran kas (cash 

turnover), dan perputaran piutang (receivable turnover) berpengaruh terhadap 

profitabilitas yang diproksikan dengan Return on Assets (ROA) pada sektor health care 

yang terdaftar di Bursa Efek Indonesia sebelum dan sesudah pandemic Covid-19. Data 

yang dipergunakan adalah data dari perusahaan-perusahaan sektor healthcare yang 

terdaftar di Bursa Efek Indonesia pada periode tahun 2018-2022. Jumlah sample yang 

digunakan sebanyak 80 sampel dengan metode purposive sampling. Model analisis 

yang digunakan adalah regresi berganda untuk melihat pengaruh antar variabel 

penelitian baik sebelum maupun sesudah pandemi Covid-19 secara simultan. 

Kemudian akan dilakukan uji regresi sederhana untuk melihat pengaruh antar variabel 

penelitian baik sebelum maupun sesudah pandemi Covid-19 secara parsial. Hasil 

penelitian secara parsial menunjukkan bahwa Perputaran Modal Kerja berpengaruh 

secara signifikan terhadap profitabilitas (ROA) baik sebelum maupun sesudah Pandemi 

Covid-19, Perputaran Kas tidak berpengaruh secara signifikan terhadap profitabilitas 

(ROA) baik sebelum maupun sesudah Pandemi Covid-19, dan Perputaran Piutang 

berpengaruh secara signifikan terhadap profitabilitas (ROA) baik sebelum maupun 

sesudah Pandemi Covid-19. Kemudian hasil penelitian secara simultan Perputaran 

Modal Kerja, Perputaran Kas, dan Perputaran Piutang berpengaruh secara signifikan 

terhadap profitabilitas perusahaan (ROA) baik sebelum maupun sesudah Pandemi 

Covid-19. 

 

 

Kata kunci: Pandemi Covid-19, Perputaran Modal Kerja, Perputaran Piutang, 

Perputaran Kas, Profitabilitas, Return on Assets (ROA) 
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COMPARATIVE ANALYSIS OF WORKING CAPITAL ON PROFITABILITY 

BEFORE AND AFTER OF COVID-19 PANDEMIC IN HEALTHCARE SECTOR 

LISTED ON THE INDONESIA STOCK EXCHANGE 

 
Rentina Pandora Lubis, Dr. Dudi Rudianto, S.E., M.Si 

 

 

ABSTRACT 

 

This study aims to determine whether Working Capital proxied by working capital 

turnover, cash turnover, and receivable turnover has an effect on profitability proxied 

by Return on Assets (ROA) in the health care sector. listed on the Indonesia Stock 

Exchange before and after the Covid-19 pandemic. The data used is data from 

healthcare sector companies listed on the Indonesia Stock Exchange in the 2018-2022 

period. The number of samples used was 80 samples with purposive sampling method. 

The analytical model used is multiple regression to see the effect between research 

variables both before and after the Covid-19 pandemic simultaneously. Then a simple 

regression test will be carried out to see the effect between research variables both 

before and after the Covid-19 pandemic partially. The results of the study partially 

show that Working Capital Turnover has a significant effect on profitability (ROA) 

both before and after the Covid-19 Pandemic, Cash Turnover has no significant effect 

on profitability (ROA) both before and after the Covid-19 Pandemic, and Accounts 

Receivable Turnover has an effect significantly to profitability (ROA) both before and 

after the Covid-19 Pandemic. Then the results of the study simultaneously Working 

Capital Turnover, Cash Turnover, and Accounts Receivable Turnover significantly 

influence company profitability (ROA) both before and after the Covid-19 Pandemic. 

 

 

Keywords: Covid-19 Pandemic, Working Capital Turnover, Receivable Turnover, 

Cash Turnover, Profitability, Return on Assets (ROA) 
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