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Cicilia Dian Puspa

ABSTRAK

Tujuan dari penelitian ini adalah untuk menguji secara empiris pengaruh free cash
flow, profitabilitas dan tingkat bunga terhadap kebijakan hutang secara parsial dan
simultan. Populasi dalam penelitian ini adalah seluruh perusahaan sektor properti
dan real estate yang terdaftar di Bursa Efek Indonesia selama periode 2017-2022.
Sampel yang digunakan dalam penelitian ini adalah 22 perusahaan yang memenuhi
purposive sampling. Model penelitian yang digunakan dalam penelitian ini adalah
model penelitian kuantitatif dengan menggunakan data sekunder. Hipotesis diuji
menggunakan analisis data panel. Hasil penelitian menunjukkan bahwa free cash
flow, profitabilitas dan tingkat bunga berpengaruh secara signifikan terhadap
kebijakan hutang baik secara parsial maupun simultan.

Kata Kunci: Kebijakan Hutang, Free Cash Flow, Profitabilitas, Return on Equity

(ROE), Tingkat Bunga
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THE EFFECT OF FREE CASH FLOW, PROBABILITY, AND INTEREST
RATE ON DEBT POLICY IN PROPERTY AND REAL ESTATE COMPANIES
LISTED ON THE INDONESIA STOCK EXCHANGE IN THE PERIOD 2017-

2022

Cicilia Dian Puspa

ABSTRACT

The purpose of this research is to empirically examine the effect of free cash flow,
profitability, and interest rate on debt policy partially and simultaneously. The
population in the research was that all property and real estate companies that were
listed on the Indonesia Stock Exchange (IDX) during 2017-2022. The sample of this
research was 22 companies that met the purposive sampling. The research model
used is a quantitative research model using secondary data. The hypothesis was
tested using panel data analysis. The results of the research show that free cash
Sflow, profitability and interest rate are affected partially or simultaneously on debt
policy.

Keywords: Debt policy, free cash flow, profitability, return on equity (ROE), interest

rate
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