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PENGARUH VOLUME PERDAGANGAN SAHAM, NILAI TUKAR,
RETURN ON ASSETS, CURRENT RATIO, DEBT TO EQUITY RATIO DAN
KEBIJAKAN DIVIDEN TERHADAP HARGA SAHAM

Muhammad Muhibbul*

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh volume perdagangan, nilai tukar,
return on assets, current ratio, debt to equity ratio dan kebijakan dividen terhadap
harga saham. Penelitian ini menggunakan teori sinyal untuk membangun hipotesis.
Populasi penelitian ini adalah perusahaan sektor energy yang terdaftar di Bursa
Efek Indonesia periode 2018—2023 dengan jumlah 380 perusahaan. Teknik
pengambilan sampel pada penelitian ini menggunakan metode purposive sampling,
dengan perolehan sampel sebanyak 70 sampel perusahaan untuk lima tahun
pengamatan. Metode analisis data penelitian ini menggunakan analisis regresi
berganda dengan menggunakan SPSS versi 26. Hasil penelitian menyimpulkan
bahwa volume perdagangan saham, return on assets dan kebijakan dividen
berpengaruh positif terhadap harga saham. Sedangkan nilai tukar, current ratio dan
debt to equity ratio tidak berpengaruh terhadap harga saham.

Kata kunci: Current ratio, debt to equity ratio, harga saham, kebijakan dividen,
nilai tukar, return on asset, dan volume perdagangan.
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THE EFFECT OF STOCK TRADING VOLUME, EXCHANGE RATE,
RETURN ON ASSETS, CURRENT RATIO, DEBT TO EQUITY RATIO, AND
DIVIDEND POLICY ON STOCK PRICES

Muhammad Muhibbul?

ABSTRACT

This study examines the effect of trading volume, exchange rates, return on assets,
current ratio, debt to equity ratio, and dividend policy on stock prices. This study
uses signal theory to develop hypotheses. The population of this study is energy
sector companies listed on the Indonesia Stock Exchange for the 2018—2023
period with a total of 380 companies. The sampling technique in this study used a
purposive sampling method, with a sample of 70 companies during five years of
observation. The research data analysis method used multiple regression analysis
using SPSS version 26. The research results concluded that stock trading volume,
return on assets, and dividend policy have a positive effect on stock prices. In
contrast, the exchange rate, current ratio, and debt to equity ratio have no effect on
stock prices.

Keywords: Current ratio, debt to equity ratio, dividend policy, exchange rate,
return on asset, stock price, and trading volume.
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