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Effects of Liquidity Ratios, Profitability Ratios and Solvency Ratios on
Financial Distress in the Oil & Gas Industry which are listed on the Indonesia
Stock Exchange for the period 2022

Muhamad Satrio Adinegoro

ABSTRACT

This study aims to determine whether or not the influence of Liquidity Ratios,
Profitability Ratios and Solvency Ratios on Financial Distress in Oil & Gas
companies. This study uses a quantitative method using binary logistic regression
method which can examine the factors that can affect the financial distress of oil
and gas companies listed on the Indonesia Stock Exchange. This research was
conducted by testing the hypothesis to determine the effect of the independent
variables consisting of profitability, liquidity, and solvency, on the dependent
variable, namely financial distress. The data used in this study are secondary or
information that is already available and obtained indirectly. The secondary data
used in this study are reports of financial ratios and annual reports for the study
period. Information was obtained from the Indonesian stock exchange website
www.idx.co.id and oil and gas companies were used as samples in the study. The
supporting data for the variables of liquidity, profitability and solvency are in the
form of literature reports and reviews obtained from books, journals, magazines,
research reports and electronic publications. The findings from this study include
the Current Ratio (CR) which has a significant negative effect on financial distress.
Return On Assets (ROA) has a significant negative effect on financial distress. Debt
To Equity Ratio (DER) has a significant negative effect on financial distress. In this
study, HO is accepted and Ha is rejected, meaning that the liquidity ratio,
profitability ratio, and solvency ratio simultaneously have no effect on financial

distress.
Keywords: Liquidity Ratio, Profitability Ratio and Solvency Ratio, Oil & Gas

Industry, Indonesia Stock Exchange, Financial Distress, Binary Logistic

Regression.
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Pengaruh Rasio Likuiditas, Rasio Profitabilitas dan Rasio Solvabilitas
Terhadap Financial Distress Pada Industri Oil & Gas yang terdaftar di
Bursa Efek Indonesia Periode 2022

Muhamad Satrio Adinegoro

ABSTRAK

Penelitian ini bertujuan untuk mengetahui berpengaruh atau tidaknya Rasio
Likuiditas, Rasio Profitabilitas dan Rasio Solvabilitas Terhadap Financial Distress
di perusahaan Oil & Gas. Penelitian ini menggunakan metode kuantitatif dengan
menggunakan metode regresi logistik biner yang dapat mengkaji faktor-faktor yang
dapat mempengaruhi financial distress perusahaan migas yang terdaftar di Bursa
Efek Indonesia. Penelitian ini dilakukan dengan menguji hipotesis untuk
mengetahui pengaruh variabel independen yang terdiri dari profitabilitas, likuditas,
dan solvabilitas, terhadap variabel dependen yaitu financial distress. Data yang
digunakan dalam penelitian ini bersifat sekunder atau informasi yang sudah tersedia
dan diperoleh secara tidak langsung. Data sekunder yang digunakan dalam
penelitian ini adalah laporan rasio keuangan dan laporan tahunan untuk periode
penelitian. Informasi diperoleh dari website bursa efek Indonesia www.idx.co.id
dan perusahaan migas digunakan sebagai sampel dalam penelitian. Data pendukung
variabel Likuiditas, profitabilitas dan solvabilitas berupa laporan literatur dan
review yang diperoleh dari buku, jurnal, majalah, laporan penelitian dan publikasi
elektronik. Hasil temuan dari penelitian ini antara lain penelitian ini Current Ratio
(CR) berpengaruh negatif & signifikan terhadap financial distres. Return On Asset
(ROA) berpengaruh negatif & signifikan terhadap financial distress. Debt To
Equity Ratio (DER) berpengaruh negatif & signifikan terhadap financial distress.
penelitian ini Ho diterima dan Ha ditolak artinya rasio likuiditas, rasio profitabilitas,

dan rasio solvabilitas secara simultan tidak berpengaruh terhadap financial distress.

Kata Kunci: Rasio Likuiditas, Rasio Profitabilitas dan Rasio Solvabilitas, Industri
Oil & Gas, Bursa Efek Indonesia, Financial Distress, Regresi Logistik Biner.
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