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ANALISIS PENGARUH INDEKS DOW JONES, INDEKS NIKKEI 225
DAN INDEKS HANG SENG TERHADAP INDEKS HARGA SAHAM
GABUNGAN
PERIODE 2013-2016

Nabila Amatullah®

ABSTRAK

Penelitian ini bertujuan untuk menganalisis seberapa besar pengaruh indeks
Dow Jones, indeks Nikkei 225 dan indeks Hang Seng secara parsial dan simultan
terhadap Indeks Harga Saham Gabungan. Populasi penelitian ini adalah indeks
saham Amerika (Dow Jones), Jepang (Nikkei 225), Hong Kong (Hang Seng) dan
indeks saham Indonesia (Indeks Harga Saham Gabungan) selama periode 2013-
2016. Sampel dipilih dengan metode purposive sampling yaitu harga penutupan
bulanan selama Januari 2013 sampai dengan Juni 2016. Model penelitian yang
digunakan adalah regresi linear berganda untuk mengetahui pengaruh variabel
independen terhadap variabel dependen. Hasil pengujian hipotesis menunjukkan
bahwa indeks Dow Jones dan indeks Nikkei 225 secara parsial memiliki pengaruh
signifikan terhadap IHSG, tetapi indeks Hang Seng secara parsial tidak memiliki
pengaruh signifikan terhadap IHSG. Sedangkan indeks Dow Jones, indeks Nikkei
225 dan indeks Hang Seng memiliki pengaruh secara bersama-sama atau simultan
terhadap IHSG. Hal ini menunjukkan bahwa faktor eksternal yaitu pergerakan
saham di Amerika, Jepang dan Hong Kong memiliki pengaruh terhadap IHSG di
BEI

Kata Kunci: Indeks Dow Jones, Indeks Nikkei 225, Indeks Hang Seng, IHSG.
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ANALYSIS OF THE EFFECT OF DOW JONES INDEX, NIKKEI 225
INDEX AND HANG SENG INDEX TOWARD COMPOSITE STOCK
PRICE INDEX
PERIOD 2013-2016

Nabila Amatullah?

ABSTRACT

The research was intended to analyze how much influences of the Dow
Jones index, Nikkei 225 index and Hang Seng index against Composite Stock
Price Index. The population of this study is the Dow Jones index, Nikkei 225
index, Hang Seng index and Jakarta Composite Index from 2013 — 2016. Samples
were selected by purposive sampling method using monthly adjusted closing data
during January 2013 through June 2016. This research used multiple linear
regression analysis to find out the effect of independent variables to dependent
variable. The result shows that partially the Dow Jones indeks and Nikkei 225
index influence the Composite Stock Price Index significantly. The Hang Seng
index does not significantly influence the Composite Stock Price Index. Overall
Dow Jones indeks, Nikkei 225 indeks and Hang Seng index have significant effect
to Composite Stock Index. This suggests external factors which are the movement
of stocks in America, Japan and Hong Kong have an influence on the Composite
Stock Price Index at IDX.

Key Words: the Dow Jones index, Nikkei 225 Index, Hang Seng Index, Composite
Stock Price Index.
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