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Inti Komah 

ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, profitabilitas, dan 

ukuran perusahaan terhadap struktur modal pada perusahaan makanan dan minuman yang 

terdaftar di Bursa Efek Indonesia periode 2014-2023. Teknik analisis data yang digunakan 

adalah analisis statistik deskriptif, analisis regresi berganda, dan uji hipotesis.  

Hasil penelitian menunjukkan bahwa variabel likuiditas, profitabilitas, dan ukuran 

perusahaan memiliki pengaruh signifikan terhadap struktur modal. Sehingga secara umum 

faktor yang mempengaruhi struktur modal pada perusahaan makanan dan minuman 

sebesar 63,4% dipengaruhi oleh likuiditas, profitabilitas, dan ukuran perusahaan. 

Sedangkan 36,6% dipengaruhi oleh faktor lain. 

 

Kata Kunci: likuiditas, profitabilitas, ukuran perusahaan, struktur modal 
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THE EFFECT OF LIQUIDITY, PROFITABILITY, AND COMPANY SIZE ON 

CAPITAL STRUCTURE OF FOOD AND BEVERAGE COMPANIES REGISTERED 

IN INDONESIA STOCK EXCHANGE 2014-2023 

 

Inti Komah 

ABSTRACT 

 

This study aims to determine the effect of liquidity, profitability, and company size on 

the capital structure of food and beverage companies listed on the Indonesia Stock 

Exchange 2014-2023. The data analysis technique used is descriptive statistical analysis, 

multiple regression analysis, and hypothesis testing.  

The results showed that the variables of liquidity, profitability, and company size had 

a significant influence on capital structure. So in general, the factors that effect the capital 

structure of a food and beverage company by 63,4% are influenced by liquidity, 

profitability, and company size. Meanwhile, 36,6% is influenced by other factors. 

 

Keywords: liquidity, profitability, company size, capital structure 

  



Universitas bakrie 

ix 
 

DAFTAR ISI 

HALAMAN PERNYATAAN ORISINALITAS ............................................................ ii 

HALAMAN PENGESAHAN .......................................................................................... iii 

KATA PENGANTAR ...................................................................................................... iv 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI .................................... vi 

ABSTRAK ....................................................................................................................... vii 

ABSTRACT ..................................................................................................................... viii 

DAFTAR ISI..................................................................................................................... ix 

DAFTAR GAMBAR ....................................................................................................... xii 

DAFTAR TABEL .......................................................................................................... xiii 

DAFTAR LAMPIRAN .................................................................................................. xiv 

BAB I PENDAHULUAN .................................................................................................. 1 

1.1  Latar Belakang ................................................................................................... 1 

1.2  Rumusan Masalah .............................................................................................. 9 

1.3  Tujuan Penelitian ............................................................................................... 9 

1.4  Manfaat Penelitian ........................................................................................... 10 

1.4.1 Manfaat Teoritis ............................................................................................. 10 

1.4.2. Manfaat Praktis ............................................................................................. 10 

BAB II TINJAUAN PUSTAKA .................................................................................... 12 

2.1. Landasan Teori ..................................................................................................... 12 

2.1.1 Modigliani & Miller Theory .......................................................................... 12 

2.1.2 Pecking Order Theory .............................................................................. 13 

2.1.3 Trade Off Theory ...................................................................................... 13 

2.1.4. Signalling Theory ........................................................................................... 14 

2.1.4 Struktur Modal ......................................................................................... 15 

2.1.5 Likuiditas ................................................................................................... 16 

2.1.6 Profitabilitas .............................................................................................. 16 



Universitas bakrie 

x 
 

2.1.7 Ukuran Perusahaan .................................................................................. 17 

2.2. Penelitian Terdahulu............................................................................................ 18 

2.3. Kerangka Pemikiran ............................................................................................ 23 

2.4. Konsep Penelitian ................................................................................................. 24 

2.5. Hipotesis Penelitian .............................................................................................. 24 

BAB III METODE PENELITIAN ................................................................................ 26 

3.1. Populasi dan Sample ............................................................................................ 26 

3.2. Jenis dan Sumber Data ........................................................................................ 27 

3.3. Metode Pengumpulan Data ................................................................................. 27 

3.4. Variabel Penelitian dan Definisi Operasional ................................................... 27 

3.5. Teknik Analisis Data ............................................................................................ 30 

3.5.1. Statistik Deskriptif ......................................................................................... 31 

3.5.2. Uji Asumsi Klasik .......................................................................................... 31 

3.5.3. Analisis Regresi Berganda ............................................................................ 33 

3.5.4. Uji Hipotesis ................................................................................................... 34 

BAB IV   ANALISIS DATA DAN PEMBAHASAN.................................................... 36 

4.1. Gambaran Umum Objek Penelitian ................................................................... 36 

4.2. Analisis Data ......................................................................................................... 44 

4.2.1. Analisis Statitiska Deskriptif ........................................................................ 44 

4.2.2. Uji Asumsi Klasik .......................................................................................... 47 

4.2.3. Analisis Regresi Berganda ............................................................................ 51 

4.2.4. Uji Hipotesis ................................................................................................... 52 

4.3. Uji Hipotesis Secara Parsial ................................................................................ 55 

4.4.  Pembahasan ...................................................................................................... 56 

4.4.1.  Pengaruh Likuiditas Terhadap Struktur Modal ....................................... 56 

4.4.2. Pengaruh Profitabilitas Terhadap Struktur Modal ................................... 56 

4.4.3. Pengaruh Ukuran Perusahaan Terhadap Struktur Modal ....................... 57 



Universitas bakrie 

xi 
 

4.4.4.  Pengaruh Likuiditas, Profitabilitas, dan Ukuran Perusahaan Terhadap 

Struktur   Modal ...................................................................................................... 58 

BAB V KESIMPULAN DAN SARAN .......................................................................... 59 

5.1.  Kesimpulan .......................................................................................................... 59 

5.2.  Saran ..................................................................................................................... 59 

DAFTAR PUSTAKA ...................................................................................................... 61 

LAMPIRAN..................................................................................................................... 65 

 

  



Universitas bakrie 

xii 
 

DAFTAR GAMBAR 

 

Gambar 1.1. Grafik Pertumbuhan Jumlah Penduduk Indonesia ......................................... 6 

Gambar 2.1. Kerangka Pemikiran ..................................................................................... 23 

Gambar 2.2. Konsep Penelitian ........................................................................................ 24 

Gambar 4. 1. Hasil Grafik Histogram ............................................................................... 48 

Gambar 4. 2. Hasil Probability Plot .................................................................................. 48 

Gambar 4. 3. Hasil Uji Heterokedastisitas ........................................................................ 51 

 

  

file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345594
file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345595
file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345596
file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345581
file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345582
file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176345583


Universitas bakrie 

xiii 
 

DAFTAR TABEL 
 

Tabel 1.1. Daftar Penjualan Perusahaan Makanan dan Minuman ...................................... 7 

Tabel 2.1. Penelitian Terdahulu ........................................................................................ 18 

Tabel 3. 1. Sampel Perusahaan Makanan & Minuman ..................................................... 26 

Tabel 3. 2. Pengambilan Keputusan Autokorelasi ............................................................ 32 

Tabel 4. 1. Hasil Analisis Statistika Deskriptif ................................................................. 44 

Tabel 4. 2. Hasil Non-parametik Kolmogorov-Smirnov (KS) ......................................... 48 

Tabel 4. 3. Hasil Uji Multikolinieritas .............................................................................. 49 

Tabel 4. 4. Hasil Uji Autokorelasi .................................................................................... 50 

Tabel 4. 5. Hasil Analisi Regresi Berganda ...................................................................... 51 

Tabel 4. 6. Hasil Uji Koefisien Determinasi (R2) ............................................................ 53 

Tabel 4. 7. Hasil Uji Statistik F......................................................................................... 53 

Tabel 4. 8. Hasil Uji Statistik T ........................................................................................ 54 

  

file:///C:/Users/asus/Documents/Semester%208/TUGAS%20AKHIR%20BAB%201-3%20(INTI%20KOMAH).docx%23_Toc176344533


Universitas bakrie 

xiv 
 

 

DAFTAR LAMPIRAN 

Lampiran  1 Hasil Perhitungan Variabel .......................................................................... 65 

Lampiran  2 Analisis Statistika Deskriptif ........................................................................ 67 

Lampiran  3 Uji Normalitas .............................................................................................. 67 

Lampiran  4 Uji Multikolinieritas ..................................................................................... 68 

Lampiran  5 Uji Autokorelasi ........................................................................................... 68 

Lampiran  6 Uji Heterokedastisitas................................................................................... 68 

Lampiran  7 Analisis Regresi Berganda ........................................................................... 69 

Lampiran  8 Uji Koefisien Determinasi (R) ..................................................................... 69 

Lampiran  9 Uji Statistik F................................................................................................ 69 

Lampiran  10 Uji Statistik T ............................................................................................. 69

 

  


