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ANALISIS PENGARUH PERUBAHAN EARNING PER SHARE DAN
DIVIDEND PER SHARE TERHADAP PERUBAHAN HARGA SAHAM

(Studi Kasus Seluruh Perusahaan Go Public Yang Terdaftar di Bursa Efek
Indonesia)

Lucky Astri Fitriana®

ABSTRAK

Tujuan penelitian ini untuk mengetahui pengaruh perubahan Earning Per Share
dan Dividend Per Share secara empiris terhadap perubahan harga saham.
Penelitian ini merupakan jenis penelitian kausal dan bersifat replikasi terhadap
penelitian sebelumnya dengan populasi penelitian adalah perusahaan yang go
public di BEI selama periode 2007-2009. Pemilihan sample dilakukan dengan
purposive sampling dan dari 432 perusahaan yang go public, diperoleh 32
perusahaan sampel. Data yang digunakan adalah data sekunder. Penelitian ini
menganalisis hubungan antara perubahan Earning Per Share dan Dividend Per
Share terhadap perubahan harga saham. Metode statistik yang digunakan adalah
regresi linier berganda dengan melakukan uji asumsi klasik terlebih dahulu. Hasil
penelitian ini menunjukkan bahwa secara simultan perubahan Earning Per Share
dan Dividend Per Share berpengaruh terhadap perubahan harga saham perusahaan
go public yang terdaftar di Bursa Efek Indonesia. Sedangkan secara parsial
perubahan Earning Per Share tidak berpengaruh secara signifikan terhadap harga
saham, dan perubahan Dividend Per Share secara parsial berpengaruh signifikan
terhadap perubahan harga saham.

Kata kunci:

Earning Per Share, Dividend Per Share, Harga Saham
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ANALYSIS OF THE EFFECT OF CHANGE EARNING PER SHARE AND
DIVIDEND PER SHARE IN THE CHANGE OF STOCK PRICE

(Case Study Go Public Company That Listed On Indonesia Stock Exchange)

Lucky Astri Fitriana?

The purpose of this research to determine the influance of changes earning per
share and dividend per share empirically to changes in stock price. This research
is classified as causal research and replication of previous studies with the study
population are companies that go public on the Indonesia Stock Exchange during
period of 2007-2009. The samples are obtained by using purposive sampling
method. As the result, from 432 companies that go public, 32 are used as the
samples of this study. The statistic method being used is multiple linear regression
with the model being tested previously in classic assumptions. The result indicates
that simultaneously both changes earning per share and dividend per share have
significantly influenced the changes stock price variable of go public companies
on Indonesia Stock Exchange. Partially changes earning per share has no
significantly influanced the changes stock price, and changes dividend per share
has significantly influanced the changes stock price.

Key words:

Earning Per Share, Dividend Per Share, Stock Price
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