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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis nilai keekonomian pada kegiatan 
eksplorasi dan pengembangan sumur XYZ dilihat dari manfaat yang didapat 
dengan penambahan sumur, indikator nilai keekonomian, dan identifikasi biaya 
pada sistem production sharing contract (PSC) dengan metode cost recovery di 
Wilayah Kerja Kalimantan Timur proyek perusahaan migas. Metode Penelitian 
yang digunakan adalah metode penelitian kualitatif komparatif. pengumpulan data 
dalam penelitian ini dilakukan dengan penelitian lapangan dan studi kepustakaan. 
Penelitian lapangan dalam penelitian ini dilakukan dengan wawancara kepada staf 
Divisi Strategic Planning bertanggung jawab atas  laporan kegiatan eksporasi dan 
pengembangan sumur XYZ yang dan juga narasumber lain yang memiliki 
pengetahuan di bidang kontrak bagi hasil di dunia minyak dan gas bumi. Hasil 
Penelitian menunjukan  penambahan sumur meningkatkan manfaat yang diterima 
sebesar 897.7 MM$. Hasil analisis keekonomian dilihat dari nilai net present value 
(NPV), internal rate return (IRR), pay out time(POT) dan profitability index (PI) 
menunjukan bahwa proyek layak dikembangkan. Serta biaya yang dipulihkan (cost 
recovery) dari production sharing contract (PSC) sebesar 624 MM$ sehingga biaya 
yang diperlukan hanya 7.473 MM$ . 
 
Kata Kunci: Nilai Keekonomian, Production Sharing Contract (PSC), Eksplorasi, 

Cost Recovery, Indikator Keekonomian 
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ECONOMIC VALUE ANALYSIS OF OIL AND GAS COMPANY PROJECTS 
(Empirical Study on the Exploration and Development of Well XYZ in the 

Kalimantan Timur Working Area) 
 

Ratu Anggin Dewi Fortuna2 

 
ABSTRACT 

This study aims to analyze the economic value of exploration and development 
activities for Well XYZ by assessing the benefits gained from well expansion, 
economic value indicators, and cost identification under the production sharing 
contract (PSC) system with the cost recovery method in the Kalimantan Timur 
Working Area of an oil and gas company project. The research employs 
a comparative qualitative method. Data collection was conducted through field 
research and literature studies. Field research involved interviews with staff from 
the strategic planning division, who are responsible for reporting exploration and 
development activities of Well XYZ, as well as other sources knowledgeable 
in production sharing contract in the oil and gas industry. The results indicate that 
well expansion increases the benefits received by $897.7 million. economic analysis 
based on net present value (NPV), internal rate of return (IRR), pay out time (POT), 
and profitability index (PI) demonstrates that the project is feasible for 
development. Additionally, the recoverable costs (cost recovery) under 
the production sharing contract (PSC) amount to $624 million, leaving the 
required cost at only $7.473 million. 
 
Keywords: Economic Value, Production Sharing Contract (PSC), Exploration, 

Cost Recovery, Economic Indicators. 
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