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ANALISA PENGARUH RASIO KEUANGAN TERHADAP RETURN SAHAM
>20% PADA SECTOR TRANSPORTASI DAN LOGISTIK

Rayuli Wulandari

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan terhadap
return saham >20% pada perusahaan sektor transportasi dan logistik. Rasio
keuangan yang digunakan dalam penelitian ini meliputi Current Ratio (CR), Debt
to Equity Ratio (DER), Price to Earnings Ratio (PER), Return on Assets (ROA),
dan Return on Equity (ROE). Penarikan sampel dilakukan menggunakan metode
purposive sampling, yaitu dengan memilih perusahaan sektor transportasi dan
logistik yang terdaftar di Bursa Efek Indonesia (BEI) selama periode Januari 2023
— Desember 2024 yang memiliki return saham di atas 20%. Analisis data
dilakukan menggunakan metode regresi linier berganda untuk menguji hubungan
antara variabel independen dan return saham. Hasil penelitian menunjukkan: (1)
Hasil pengujian secara parsial memperlihatkan bahwa ROA yang memiliki
pengaruh signifikan terhadap return saham >20%. (2) Hasil pengujian secara
simultan memperlihatkan bahwa semua variable independen, yaitu CR, DER,
PER, ROA, dan ROE memiliki pengaruh yang signifikan terhadap variable
dependen yaitu return saham >20%.

Kata kunci : Return saham, rasio keuangan, CR, PER ,DER, ROA, ROE
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ANALYSIS OF THE EFFECT OF FINANCIAL RATIOS ON STOCK
RETURNS >20% IN THE TRANSPORTATION AND LOGISTICS SECTOR

Rayuli Wulandari

ABSTRACT

This study aims to analyze the effect of financial ratios on stock returns >20% in
companies within the transportation and logistics sector. The financial ratios used
in this study include the Current Ratio (CR), Debt to Equity Ratio (DER), Price to
Earnings Ratio (PER), Return on Assets (ROA), and Return on Equity (ROE). The
sample selection was conducted using the purposive sampling method, selecting
transportation and logistics companies listed on the Indonesia Stock Exchange
(IDX) during the period of January 2023 — December 2024 that achieved stock
returns above 20%. Data analysis was performed using multiple linear regression
to examine the relationship between independent variables and stock returns. The
results of the study indicate that: (1) Partial testing results show that ROA has a
significant effect on stock returns >20%. (2) Simultaneous testing results indicate
that all independent variables, namely CR, DER, PER, ROA, and ROE, have a
significant impact on the dependent variable, which is stock returns >20%.

Keywords: Stock return, financial ratios, CR, PER, DER, ROA, ROE.
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