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ANALISIS PENGARUH MARKET VALUE DAN DIVIDEND POLICY
TERHADAP RETURN SAHAM INDEKS BISNIS-27 PADA PERUSAHAAN
YANG TERDAFTAR DI BURSA EFEK INDONESIA

Fahra Pracendi Astrelita

ABSTRAK

Penelitian ini dilakukan untuk mengetahui dan menganalisis pengaruh market
value dan dividend policy terhadap return saham Indeks Bisnis-27 pada
perusahaan yang terdaftar di BEL. Market value diukur dengan earning per share
dan book value per share, sedangkan dividend policy diukur dengan dividend
vield dan dividend payout ratio. Penelitian ini merupakan penelitian kuantitatif,
dengan jumlah sampel sebanyak 16 perusahaan yang termasuk pada saham
indeks-27 pada periode 2013-2022. Metode analisis data adalah analisis regresi
linear berganda dengan software pengolahan data SPSS 25. Berdasarkan statistik
deskriptif variabel penelitian, rata-rata earning per share tergolong kurang baik,
rata-rata book value per share dikategorikan undervalued (Rp 2.632,6), rata-rata
dividend yield tergolong rendah (0,03129), rata-rata dividend payout ratio
dikategorikan cukup tinggi (0,474802), serta rata-rata return saham tergolong baik
(0,158797). Kesimpulan dari penelitian ini memberikan hasil bahwa earning per
share, dividend yield, dan dividend payout ratio secara signifikan berpengaruh
terhadap return saham, sedangkan book value per share tidak berpengaruh
signifikan terhadap return saham. Hubungan earning per share, dividend yield,
dan dividend payout ratio terhadap return saham adalah searah, dimana semakin
tinggi earning per share, dividend yield, dan dividend payout ratio, maka akan
semakin tinggi pula refurn saham yang diterima investor. Hasil lain juga
menunjukkan bahwa market value dan dividend policy secara simultan
berpengaruh signifikan terhadap refurn saham.

Kata Kunci : FEarning Per Share, Book Value Per Share, Dividend Yield,
Dividend Payout Ratio, Return _Saham
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ABSTRACT

This research was conducted to determine and analyze the influence of market
value and dividend policy on the stock return of the Bisnis-27 Index for companies
listed on the IDX. Market value is measured by earnings per share and book value
per share, while dividend policy is measured by dividend yield and dividend
payout ratio. This research is a quantitative study, with a sample size of 16
companies included in the index-27 stocks during the period 2013-2022. The data
analysis method is multiple linear regression analysis using SPSS 25 data
processing software. Based on the descriptive statistics of the research variables,
the average earning per share falls into the less favorable category, the average
book value per share ratio (Rp 2,632.6) is considered overvalued, the average
dividend yield (0.03129) falls into the low category, the average dividend payout
(0.474802) is considered quite high, and the average stock return (0.158797) falls
into the good category. The conclusion shows that earnings per share, dividend
vield, and dividend payout ratio significantly affect stock return, whereas book
value per share does not significantly affect stock return. The relationship
between earnings per share, dividend yield, and dividend payout ratio to stock
returns is direct, where the higher the earnings per share, dividend yield, and
dividend payout ratio, the higher the stock returns received by investors. Other
results also show that market value and dividend policy simultaneously have a
significant effect on stock return.

Keyword : Earning Per Share, Book Value Per Share, Dividend Yield, Dividend
Payout Ratio, Stock Return
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