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ABSTRAK

Penelitian ini bertujuan untuk menguji perbedaan kinerja keuangan perusahaan
pada sektor comsumer cyclicals sebelum dan setelah diterapkannya kebijakan
kenaikan tarif pajak pertambahan nilai menjadi 11%. Besarnya penolakan pelaku
usaha serta masyarakat terhadap kebijakan ini, ditambah rencana pemerintah untuk
kembali menaikkan tarif pajak pertambahan nilai menjadi 12%, serta masih
minimnya penelitian yang mengangkat topik ini menjadi motivasi untuk dilakukan
penelitian tentang perbedaan kinerja keuangan perusahaan sektor consumer
cyclicals sebelum dan setelah kenaikan tarif pajak pertambahan nilai. Kinerja
keuangan dalam penelitian ini direpresentasikan dengan profitabilitas, likuiditas,
dan solvabilitas. Profitabilitas diproksikan dengan return on equity, likuiditas
diproksikan dengan quick ratio, dan solvabilitas diproksikan dengan debt-to-equity
ratio. Populasi penelitian ini adalah 141 emiten sektor consumer cyclicals yang
terdaftar di Bursa Efek Indonesia sepanjang 8 kuartal yakni kuartal 2 tahun 2021
sampai kuartal 1 tahun 2023. Teknik pengambilan sampel yang digunakan adalah
metode purposive sampling, yang menghasilkan ukuran sampel sebanyak 95
emiten. Metode analisis yang digunakan adalah uji beda paired samples t-test
dengan SPSS versi 25. Hasil penelitian menunjukkan bahwa tidak terdapat
perbedaan pada return on equity sebelum dan setelah kenaikan tarif pajak
pertambahan nilai, namun terdapat perbedaan pada quick ratio dan debt-to-equity
ratio sebelum dan setelah kenaikan tarif pajak pertambahan nilai.

Kata kunci: kinerja keuangan, consumer cyclicals, profitabilitas, likuiditas,
solvabilitas, pajak pertambahan nilai

! Mahasiswa Program Studi S1 Akuntansi, Universitas Bakrie
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Comparative Analysis of Companies’ Financial Performance Before
and After The Increase in Value-Added Tax Rate

Azhar Mauli Siregar?

ABSTRACT

This study aims to analyze the differences in the financial performance of
companies in the consumer cyclicals sector before and after the implementation of
the value-added tax rate increase policy to 11%. The strong protests from businesses
and public against this policy, coupled with the government's plan to raise the
value-added tax rate again to 12%, as well as the lack of research addressing this
topic, motivated this study to examine the differences in the financial performance
of consumer cyclicals companies before and after the increase in the value-added
tax rate. Financial performance in this study is represented by profitability,
liquidity, and solvency. Profitability is proxied by return on equity, liquidity by the
quick ratio, and solvency by the debt-to-equity ratio. The population of this study is
141 consumer cyclicals companies listed on the Indonesia Stock Exchange over
eight quarters, from the 2" quarter of 2021 to the I*' quarter of 2023. The sampling
technique used is the purposive sampling method, resulting in a sample size of 95
companies. The analysis method used is the paired samples t-test, using SPSS
version 25. The results of this study indicate that there is no difference in return on
equity before and after the increase in the value-added tax rate. However, there are
differences in the quick ratio and debt-to-equity ratio before and after the increase
in the value-added tax rate.

Keywords: financial performance, consumer cyclicals, profitability, liquidity,
solvency, value-added tax

2 Student of Accounting Program, Bakrie University
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