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Di Bursa Efek Indonesia Periode 2019-2023 
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ABSTRAK 
 
Penelitian ini bertujuan untuk menganalisis pengaruh perputaran piutang, perputaran 
persediaan, dan perputaran aset terhadap profitabilitas pada perusahaan subsektor tanaman 
pangan dan perkebunan yang terdaftar di Bursa Efek Indonesia periode 2019–2023. Dengan 
metode purposive sampling diperoleh 16 perusahaan sebagai sampel, dan laporan keuangan 
dianalisis menggunakan regresi linier berganda. Hasil penelitian menunjukkan bahwa 
perputaran piutang berpengaruh negatif signifikan terhadap profitabilitas, perputaran 
persediaan tidak berpengaruh signifikan, sedangkan perputaran aset berpengaruh positif 
signifikan. Secara simultan, ketiga variabel independen berpengaruh signifikan terhadap 
profitabilitas. Penelitian ini memberikan kontribusi bagi literatur dengan menekankan 
pentingnya efisiensi manajemen modal kerja dalam sektor agribisnis di pasar berkembang 
serta memberikan implikasi praktis bagi perusahaan untuk mengoptimalkan profitabilitas 
dan menjaga keberlanjutan usaha. 
 
 
 
Kata Kunci: Perputaran Piutang, Perputaran Persediaan, Perputaran Aset, Profitabilitas, 
ROA 
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The Effect of Working Capital Management on the Profitability 
of Food Crop and Plantation Sub-Sector Companies Listed  
on the Indonesia Stock Exchange for the Period 2019–2023 

 
Fauziah 

__________________________________________________________________ 
 

 

ABSTRACT 

 

This study aims to analyze the effect of receivable turnover, inventory turnover, and asset 
turnover on profitability in food crop and plantation sub-sector companies listed on the 
Indonesia Stock Exchange during 2019–2023. Using purposive sampling, 16 companies 
were selected and their financial reports were examined through multiple linear regression 
analysis. The results indicate that receivable turnover has a significant negative effect on 
profitability, inventory turnover shows no significant effect, while asset turnover has a 
significant positive effect. Simultaneously, the three independent variables significantly 
influence profitability. This research contributes to the literature by providing empirical 
evidence on the importance of working capital management efficiency in the agribusiness 
sector of emerging markets and offers practical implications for companies to optimize 
profitability and ensure business sustainability. 
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