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Pengaruh Keterlibatan Indonesia di BRICS untuk Mengimbangi 

Hegemoni Dolar Amerika 

Yuliani Salsabila 

ABSTRAK 

Penelitian ini menganalisis pengaruh keterlibatan Indonesia dalam BRICS sebagai 

upaya untuk mengimbangi dominasi dolar Amerika Serikat dalam sistem keuangan 

global pada periode 2009-2024. Ketergantungan Indonesia pada dolar, terutama 

dalam perdagangan luar negeri, utang luar negeri, dan investasi, menjadikan 

perekonomian nasional rentan ketika terjadi penguatan dolar atau perubahan 

kebijakan moneter Amerika. Melalui analisis data perkembangan perdagangan, 

utang luar negeri, PDB, serta dinamika kebijakan BRICS, penelitian ini menelaah 

sejauh mana inisiatif dedolarisasi BRICS meliputi penggunaan mata uang lokal, 

pembangunan sistem pembayaran alternatif, serta kehadiran lembaga seperti New 

Development Bank (NDB) dan Contingent Reserve Arrangement (CRA) dapat 

menawarkan alternatif bagi Indonesia. Hasil penelitian menunjukkan bahwa upaya 

dedolarisasi BRICS berkembang signifikan, namun masih menghadapi tantangan 

berupa perbedaan kepentingan negara anggota, keterbatasan stabilitas mata uang 

lokal, serta resistensi pasar internasional yang masih menjadikan dolar sebagai aset 

safe haven. Sementara itu, bagi Indonesia, keterlibatan dalam BRICS berpotensi 

memperkuat diversifikasi perdagangan, meningkatkan ketahanan ekonomi, dan 

mengurangi risiko volatilitas dolar, meskipun keberhasilan upaya tersebut sangat 

bergantung pada kesiapan kebijakan domestik, stabilitas nilai tukar Rupiah, dan 

kemampuan diplomasi Indonesia untuk menjaga keseimbangan hubungan dengan 

Amerika Serikat dan negara-negara BRICS. 

Kata Kunci: Dedolarisasi, Hegemoni Dolar, BRICS, NDB, CRA. 
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The Influence of Indonesia’s Involvement in BRICS in Balancing 

the Hegemony of the U.S. Dollar 

Yuliani Salsabila 

ABSTRACT 

This study analyzes the influence of Indonesia’s involvement in BRICS as an effort 

to counterbalance the dominance of the United States dollar in the global financial 

system during the 2009-2024 period. Indonesia’s dependence on the dollar 

particularly in foreign trade, external debt, and investment has made the national 

economy vulnerable to dollar appreciation and shifts in U.S. monetary policy. By 

examining data on trade developments, external debt, GDP, and the dynamics of 

BRICS policies, this research assesses the extent to which BRICS dedollarization 

initiatives including the use of local currencies, the development of alternative 

payment systems, and the establishment of institutions such as the New 

Development Bank (NDB) and the Contingent Reserve Arrangement (CRA) may 

provide viable alternatives for Indonesia. The findings indicate that BRICS’ 

dedollarization efforts have progressed significantly, yet continue to face 

challenges, including divergent interests among member states, limited stability of 

local currencies, and resistance from international markets that still regard the 

dollar as a safe-haven asset. For Indonesia, participation in BRICS has the 

potential to strengthen trade diversification, enhance economic resilience, and 

reduce exposure to dollar volatility. However, the effectiveness of these efforts 

ultimately depends on the readiness of domestic policies, the stability of the Rupiah, 

and Indonesia’s diplomatic ability to balance relations with both the United States 

and BRICS countries. 

Keywords: Dedollarization, Dollar Hegemony, BRICS, NDB, CRA 
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