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PENGARUH PENERAPAN CORPORATE GOVERNANCE TERHADAP
PRAKTIK MANAJEMEN LABA DAN RETURN
SAHAM PERUSAHAAN
Raden Bambang Suriadi'

ABSTRAK

Penelitian ini bertujuan untuk meneliti hubungan antara penerapan
corporate governance terhadap praktik manajemen laba dan return saham
perusahaan. Corporate governance dalam penelitian ini menggunakan skor
coporate governance yang dikeluarkan oleh 1ICD (skor CG IICD). Manajemen
laba diukur dengan menggunakan discretionary accruals. Data yang digunakan
dalam penelitian ini diperoleh dari 46 perusahaan yang terdaftar dalam LQ45
selama periode 2008-2009. Penelitian ini merupakan studi empiris dengan
menggunakan metode analisis regresi berganda.

Hasil penelitian ini menunjukkan bahwa corporate governance tidak
berpengaruh signifikan terhadap manajemen laba. Praktik manajemen laba juga
tidak berpengaruh signifikan terhadap return saham perusahaan.

Kata kunci: manajemen laba, discretionary accruals, corporate governance,
return saham.

*Mahasiswa Program Studi Akuntansi Universitas Bakrie
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EFFECT OF CORPORATE GOVERNANCE ON EARNINGS
MANAGEMENT AND STOCK RETURN
Raden Bambang Suriadi*

ABSTRACT

This study aims to investigate the relationship corporate governance on
earnings management and stock return. Corporate governance used in this study is
score corporate governance which published by IICD. Earnings management used
in this study is discretionary accruals, with Jones Model as the measure tools.
Stock return calculated by count the difference of closing stock price and opening
stock price and devided by opening stock price. Data used in this study obtained
from 46 listed in LQ45 during the period 2007-2009. This research is an empirical
study using multiple regression analysis.

The result imposed that corporate governance doesn’t have the significant
influence to earnings management. Earnings management also doesn’t have the
significant influence to the stock return.

Keywords: earnings management, discretionary accruals, corporate governance,
stock return.

!Student of Universitas Bakrie, Accounting Major
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