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Dillaratri Kharissa Tidi'

ABSTRAK

Tujuan penelitian ini adalah untuk menguji apakah Capital Adequacy Ratio
(CAR), Net Interest Margin (NIM), Non Performing Loan (NPL), Loan to
Deposit Ratio (LDR) dan Return On Asset (ROA) mempunyai pengaruh yang
signifikan terhadap harga saham perusahaan perbankan di Indonesia. Sampel
dalam penelitian ini terdiri dari 20 perusahaan perbankan yang terdaftar di Bursa
Efek Indonesia dari tahun 2005 hingga 2009 dengan menggunakan metode
purposive sampling. Metode analisis yang digunakan untuk menguji pengaruh
CAR, NIM, NPL, LDR dan ROA terhadap harga saham adalah analisis regresi
linier berganda.

Sebelum melakukan uji regresi, dilakukan uji asumsi klasik yang terdiri dari uji
normalitas, uji multikolinearitas, uji autokorelasi, dan uji heteroskedastisitas.
Analisis regresi berganda menunjukkan bahwa NIM berpengaruh positif
signifikan terhadap harga saham perusahaan perbankan sedangkan NPL dan LDR
berpengaruh negatif signifikan terhadap harga saham perusahaan perbankan.
Variabel CAR dan ROA tidak memiliki pengaruh terhadap harga saham
perusahaan.

Key Words: Harga Saham, Capital Adequacy Ratio, Net Interest Margin, Non
Performing Loan, Loan to Deposit Ratio dan Return On Asset.
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THE EFFECT OF FUNDAMENTAL RATIO ON COMPANY SHARE
PRICE
(AN EMPIRICAL STUDY OF BANKING COMPANY IN INDONESIA
STOCK EXCHANGE)
Dillaratri Kharissa Tidi>

ABSTRACT

The objective this research is to examine whether Capital Adequacy Ratio (CAR),
Net Interest Margin (NIM), Non Performing Loan (NPL), Loan to Deposit Ratio
(LDR) and Return On Asset (ROA) influence the share price of banking company
in Indonesia. The sample of this research consist of 20 banking firm listed in
Indonesia Stock Exchange (IDX) period 2005-2009 using purposive sampling
method. To examine the influence of the CAR, NIM, NPL, LDR and ROA of the
firm to share price, this research using multiple regression analysis.

Before doing a regression test, there is a test named assumption classic test, it is
consist of normality test, multicolinearity test, autocorrelation test, and
heteroskedasticity test. The result of the multiple regression test shows that NIM
positively influenced share price of banking company whereas NPL and LDR
negatively influenced share price of banking company. Variable CAR and ROA
are not significantly influence the company share price.

Key Words: Share Price, Capital Adequacy Ratio, Net Interest Margin , Non
Performing Loan, Loan to Deposit Ratio and Return On Asset.

* Mahasiswa Program Studi Akuntansi Universitas Bakrie
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