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PENGARUH RASIO KEUANGAN DAN KEPEMILIKAN
INSTITUSIONAL TERHADAP NILAI PERUSAHAAN

Reza Hayyulian Ghany*

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio keuangan dan
kepemilikan institusional terhadap nilai perusahaan yang dihitung berdasarkan
price book value (PBV). Sampel penelitian ini berjumlah 15 perusahaan dalam
industri barang konsumsi yang terdaftar di Bursa Efek Indonesia pada periode
2001-2010.

Dengan menerapkan metode analisis regresi linear berganda, kajian ini
menemukan bahwa rasio aktivitas melalui assets turnover (ATO) dan
profitabilitas melalui net profit margin (NPM) berpengaruh positif terhadap nilai
perusahaan serta kepemilikan institusional berpengaruh negatif terhadap nila
perusahaan. Namun, rasio likuiditas yang diwakili oleh current ratio (CR) dan
rasio leverage yang diwakili oleh debt to assets (DTA) tidak berpengaruh
terhadap nilai perusahaan.

Katakunci: nilai perusahaan, rasio keuangan, kepemilikan institusional, current
ratio, assets turnover, net profit margin debt to assets, price book value

! Mahasiswa Program Studi Akuntansi Universitas Bakrie
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THE EFFECT OF FINANCIAL RATIOS AND INSTITUTIONAL
OWNERSHIP ON FIRM VALUE

Reza Hayyulian Ghany*

ABSTRACT

This study aims to examine the effect of financial ratios and institutional
ownership on firm value which is calculated based on the price book value (PBV).
The research consists of 15 samples are companies in the consumer goods
industry listed on the Indonesia Stock Exchange for the period 2001-2010.

By applying multiple linear regression analysis method, this study found
that the activity ratio represented by assets turnover (ATO) and the profitability
represented by net profit margin (NPM) have positive effect on firm value and
institutional ownership has negative effect on firm value. However, the liquidity
ratio represented by the current ratio (CR) and the leverage ratio represented by
debt to assets (DTA) have no effect on the firm val ue.

Key words:. firmvalue, financial ratios, institutional ownership, current ratio,
assets turnover, net profit margin, debt to assets, price book value

! Sudent of Bakrie University, Accounting Major
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