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ABSTRAK

Penelitian ini bertujuan untuk mengetahui apakah terdapat pengaruh antara
Corporate Governance, size, age, leverage, dan sales growth dengan nilai tambah
perusahaan. Sampel penelitian terdiri dari 97 perusahaan di Jakarta Islamic Index
yang juga terdaftar di Corporate Governance Index selama periode 2005-2009
yang membentuk unbalanced panel. Metode analisis yang digunakan untuk
menguji pengaruh Corporate Governance, size, age, leverage, dan sales growth
dengan nilai tambah perusahaan adalah analisis regresi linier berganda.

Sebelum melakukan uji regresi, dilakukan uji asumsi klasik yang terdiri dari uji
normalitas, uji multikolinearitas, uji autokorelasi, dan uji heteroskedastisitas.
Analisis regresi berganda menunjukkan bahwa size yang diukur dengan logaritma
natural total aktiva berpengaruh negatif signifikan terhadap nilai tambah
perusahaan yang diproksikan dengan Economic Value Added sedangkan sales
growth berpengaruh positif signifikan terhadap nilai tambah perusahaan. Variabel
Corporate Governance, age dan leverage yang diukur dengan debt to asset ratio
tidak berpengaruh signifikan terhadap nilai tambah perusahaan.

Key Words: Corporate Governance, size, age, leverage, sales growth, Economic
Value Added, nilai tambah perusahaan
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THE EFFECT OF CORPORATE GOVERNANCE, SALES, AGE,
LEVERAGE AND SALES GROWTH ON FIRM VALUE ADDED
(AN EMPIRICAL STUDY IN JAKARTA ISLAMIC INDEX)

Errissa Dwi Agustin®

ABSTRACT

The objective of this study is to examine the effect of corporate governance, sales,
age, leverage and sales growth on firm value added. The sample consist of an
unbalanced panel of 97 firm-years in the Jakarta Islamic Index during the period
2005-2009. To examine examine the effect of corporate governance, sales, age,
leverage and sales growth on firm value added, this research using multiple
regression

Before doing a regression test, there is a test named assumption classic test, it is
consist of normality test, multicolinearity test, autocorrelation test, and
heteroskedasticity test. The result of the regression test shows that size proxied by
logaritma natural of total asset negatively influence firm value added which is
proxied by economic value added whereas sales growth positively influences firm
value added. Coporate Governance, age, and leverage proxied by debt to asset
are not significantly influence firm value added.

Key Words: Corporate Governance, size, age, leverage, sales growth, Economic
Value Added, firm value added
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