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Richa Ayu Tias1 

 

 

ABSTRAK 

 

Tujuan penelitian ini adalah memberikan bukti empiris mengenai perbedaan 

kinerja keuangan dan return saham sebelum dan sesudah pengumuman Indonesia 

Sustainability Reporting Awards 2007. Penelitian ini menggunakan current ratio, 

working capital to total assets ratio, assets turnover ratio, working capital 

turnover ratio, total debt to equity ratio, total debt to total assets ratio, return on 

investment, return on equity, dan economic value added untuk mengukur kinerja 

keuangan, sementara return saham dihitung dengan menggunakan closing price. 

Sampel penelitian ini berjumlah 9 perusahaan pemenang Indonesia Sustainability 

Reporting Awards 2007. Data yang digunakan adalah data sekunder yang 

diperoleh dari laporan keuangan tahun 2002-2009. Pengujian hipotesis dilakukan 

dengan metode Paired Sample T-Test. Hasil penelitian yang diperoleh adalah 

bahwa terdapat perbedaan yang signifikan pada current ratio, working capital to 

total assets ratio, assets turnover ratio, dan total debt to total assets ratio sebelum 

dan sesudah pengumuman Indonesia Sustainability Reporting Award. Sedangkan 

untuk working capital turnover ratio, total debt to equity ratio, return on 

investment, return on equity, economic value added, dan return saham hasilnya 

adalah tidak terdapat perbedaan antara sebelum dan sesudah pengumuman 

Indonesia Sustainability Reporting Award. 

Kata kunci: Indonesia Sustainability Reporting Award, kinerja keuangan, return 

saham 
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ANALYSIS DIFFERENCE OF COMPANY FINANCIAL PERFORMANCE 

AND STOCK RETURN BEFORE AND AFTER OF ANNOUNCEMENT 

INDONESIA SUSTAINABILITY REPORTING AWARD (ISRA) 2007 

Richa Ayu Tias2 

 

 

 

ABSTRACT 

 

This research aims to examine the difference of financial performance and stock 

return before and after an Indonesia Sustainability Reporting Award 2007. This 

research uses current ratio, working capital to total assets ratio, assets turnover 

ratio, working capital turnover ratio, total debt to equity ratio, total debt to total 

assets ratio, return on investment, return on equity, and economic value added to 

measure financial performance, while stock return to be measured by closing 

price. The research samples are 9 companies that to be winner of Indonesia 

Sustainability Reporting Award 2007. The research data that used is secondary 

data from financial statement in 2002-2009. This research used Paired Sample T-

Test to exam the hypothesis. The examinations result show that there are 

significance differences for current ratio, working capital to total assets ratio, 

assets turnover ratio, and total debt to total assets ratio between before and after 

announcement. But, there are no differences for working capital turnover ratio, 

total debt to equity ratio, return on investment, return on equity, economic value 

added, and stock return between before and after announcement. 

Keywords: Indonesia Sustainability Reporting Award, financial performance, 

stock return 
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