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Pengaruh Corporate Governance Terhadap

Kinerja Operasional Perusahaan (Studi Empiris di Perusahaan Real Estate dan
Properti yang Terdaftar Di Bursa Efek Indonesia Tahun 2007-2009)
Ade Irma Kurnia®

ABSTRAK

Dalam kondisi perekonomian sedang menurun, umumnya bisnis real
estate dan properti adalah yang paling cepat terpengaruh, sehingga mengalami
kondisi yang juga menurun. Perusahaan-perusahaan real estate dan properti yang
menerapkan good corporate governance diharapkan mampu bertahan dalam
bisnis dan cepat pulih.

Penelitian ini bertujuan untuk menguji pengaruh corporate governance
terhadap kinerja operasional pada perusahaan real estate dan properti yang
terdaftar di Bursa Efek Indonesia dalam periode 2007-2009, periode dimana
perekonomian sedang menurun. Kinerja operasional perusahaan diukur
menggunakan ROA (return on asset) dan ROE (return on equity). Corporate
governance diukur dengan jumlah anggota dewan, komisaris independen,
kepemilikan institusional, kepemilikan manajerial dan konsentrasi kepemilikan.
Metode analisis yang digunakan adalah regresi berganda.

Berdasarkan hasil pengujian, ditemukan bahwa ukuran dewan berpengaruh
signifikan terhadap ROA. Ukuran dewan dan kepemilikan manajerial mempunyai
pengaruh yang signifikan terhadap ROE. Sedangkan variabel independen lainnya
tidak mempunyai pengaruh terhadap ROA dan ROE.

Kata kunci: corporate governance, return on asset, return on equity
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The Effect of Corporate Governance on Operational Company Performance
(Empirical Study On The Real Estate And Property Companies Listed In The
Indonesia Stock Exchange 2007-2009)

Ade Irma Kurnia?

ABSTRACT

In economic downturn, the real estate and property business is the most rapidly
affected, so condition also decrease as well. Real estate and properties companies
that implemented good corporate governance was expected to survive in business
and recover quickly.

This reserach aims to examine the effects of corporate governance to

operational performance on real estate and property companies listed on the
Indonesia Stock Exchange on periods 2007 until 2009. Operational performance
are measured with ROA (return on asset) dan ROE (return on equity). Corporate
governance are measured with total member of the board, independence
commissioner, institusional ownership, managerial ownership, and ownership
concentration. The method of analysis used is multiple regressions.

Based on the results of test, found that size of the board have a significant
effect on ROA. Size of the board and manajerial ownership have a significant
effect on ROE. Whereas, others independent variable have no significant effect on
ROA and ROE.

Key words: corporate governance, return on asset, return on equity
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