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ABSTRAK 

 

Penelitian ini menguji bagaimana corporate governance (kepemilikan 

institusional, kepemilikan manajerial, dewan komisaris independen, dan komite 

audit) berpengaruh terhadap kinerja perusahaan yaitu cash flow return on asset 

(CFROA). Penelitian ini menggunakan manajemen laba sebagai variabel 

pemediasi. Metode analisis yang digunakan adalah metode partial least square 

(PLS).  Penelitian ini menggunakan data empiris dari Bursa Efek Indonesia 

dengan kriteria pengambilan sampel menggunakan metode purposive sampling 

yang menggunakan kriteria yang ditentukan peneliti sehingga diperoleh sampel 

sebanyak 96 perusahaan dengan periode waktu tiga tahun (2008-2010). 

Berdasarkan hasil pengujian, ditemukan bahwa corporate governance 

(kepemilikan institusional, kepemilikan manajerial, dewan komisaris independen, 

dan komite audit) tidak terbukti mempunyai pengaruh yang signifikan terhadap 

kinerja perusahaan dan mananajemen laba tidak terbukti sebagai variabel 

pemediasi 

 

Kata Kunci : corporate governance, manajemen laba, kinerja perusahaan, 

kepemilikan institusional, kepemilikan manajerial, dewan 

komisaris independen, komite audit, CFROA 
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ABSTRACT 

 

This study eximined the effect of corporate governance (independent commissione 

board, institutional ownership, managerial ownership adn audit committe) toward 

the company performance, cash flow return on asset. This study uses earning 

management as intervening variable. The analytichal method that used in this 

study is partial least square (PLS). This study uses empirical data that collected 

from Indonesian Stock Exchange (IDX) using criterian of purposive sampling 

method which has been determined by the researcher so that the researcher 

obtaines a sample of 96 companies with a three-year period (2008-2010) 

 Based on the result of the testing, found that corporate governance 

(institutional ownership, managerial ownership, independent commissione board 

and audit comitte) has no signifficant effect the company performance (CFROA). 

Earning management was not proven as an intervening variabel in the relationhip 

between corporate governance and company profile, 

 

Keywords: corporate governance, earning management, company 

performance, institutional ownership, managerial ownership, 

independent commissione board, audit committe, CFROA
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