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ANALISIS PERBEDAAN ABNORMAL RETURN DAN TRADING VOLUME
ACTIVITY SAHAM PERUSAHAAN SEBELUM DAN SETELAH TERGABUNG
DALAM JAKARTA ISLAMIC INDEX DI BURSA EFEK INDONESIA
Rizka Astari Rahmatika®

ABSTRAK

Tujuan penelitian ini adalah untuk menganalisis perbedaan rata-rata abnormal return
dan rata-rata trading volume activity pada saham-saham perusahaan sebelum dan
setelah pengumuman penetapan tergabung dalam Jakarta Islamic Index di Bursa
Efek Indonesia periode Januari 2009-Desember 2010. Penelitian ini menggunakan
event study, dimana dilakukan pengamatan terhadap rata-rata abnormal return dan
rata-rata trading volume activity selama 5 hari sebelum peristiwa dan 5 hari setelah
peristiwa.

Sampel yang digunakan dalam penelitian ini berjumlah 68 sampel perusahaan yang
terus menerus termasuk dalam daftar Jakarta Islamic Index di Bursa Efek Indonesia
selama periode pengamatan. Sampel dipilih dengan menggunakan metode
purposive sampling. Hipotesis dalam penelitian ini diuji dengan metode uji beda
paired sample t-test jika data terdistribusi normal dan digunakan metode wilcoxon
signed-rank test jika data tidak terdistribusi normal. Hasil penelitian menunjukkan
bahwa tidak terdapat perbedaan rata-rata abnormal return maupun trading volume
activity yang signifikan sebelum dan setelah pengumuman penetapan tergabung
dalam Jakarta Islamic Index.

Kata Kunci: reaksi pasar, abnormal return, trading volume activity, event study,
Jakarta Islamic Index (JII)
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ANALYSIS OF DIFFERENCE IN ABNORMAL RETURN AND TRADING VOLUME
ACTIVITY OF CORPORATE STOCKS BEFORE AND AFTER THE
ANNOUNCEMENT OF QUOTATION JOINT WITH JAKARTA ISLAMIC INDEX IN
INDONESIAN STOCK EXCHANGE
Rizka Astari Rahmatika?®

ABSTRACT

The objective of this study is to analyze differences in average abnormal return and
average trading volume activity of corporate stocks before and after the
announcement of quotation joint with Jakarta Islamic Index in Indonesian Stock
Exchange period January 2009-December 2010. This study uses event study
method, in which average abnormal return and average trading volume activity are
observed within 5 days before event date and 5 days after event date.

Samples used in this study are 68 firms which continuously listed in Jakarta Islamic
Index within observation period. Samples are selected by using purposive sampling
method. The hypotheses in this study are tested by using paired sample t-test if the
data are normally distributed and wilcoxon signed-rank test if the data are not
normally distributed. The results of the study show that there are no significant
differences between average abnormal return and average trading volume activity
before and after the announcement.

Key Words: market reaction, abnormal return, trading volume activity, event study,
Jakarta Islamic Index (JII)
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