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ABSTRAK 

 

Industri asuransi umum di Indonesia menghadapi tuntutan penguatan modal dan 

peningkatan daya saing, terutama dengan diberlakukannya ketentuan minimum ekuitas dalam 

POJK No. 23 Tahun 2023. Kondisi ini mendorong perusahaan asuransi untuk mengevaluasi 

kesehatan keuangan serta posisi relatifnya di dalam industri. Penelitian ini bertujuan untuk 

menganalisis profil kinerja keuangan, melakukan benchmarking, serta menentukan positioning 

PT Asuransi Jasa Tania Tbk (Jastan) di antara perusahaan asuransi umum non-KPPE dengan 

ekuitas Rp250–500 miliar pada periode 2023–2024. 

Penelitian ini menggunakan pendekatan kuantitatif deskriptif dengan metode K-Means 

Clustering untuk mengelompokkan perusahaan berdasarkan kemiripan profil keuangan. 

Variabel penelitian meliputi rasio profitabilitas (ROA, ROE, NPM), leverage (DER), 

solvabilitas (RBC), kinerja underwriting (Loss Ratio), dan pertumbuhan (CAGR). Data 

diperoleh dari laporan keuangan audited perusahaan asuransi umum periode 2023–2024 dan 

distandardisasi menggunakan Z-Score normalization. 

Hasil penelitian menunjukkan bahwa Jastan memiliki tingkat solvabilitas yang sangat 

kuat dengan nilai RBC jauh di atas batas minimum regulasi serta perbaikan pada Loss Ratio 

pada tahun 2024. Namun demikian, tingkat profitabilitas perusahaan masih relatif lebih rendah 

dibandingkan beberapa perusahaan sejenis. Hasil pengelompokan menunjukkan bahwa Jastan 

berada pada cluster peringkat D (turnaround) pada periode 2023–2024. Temuan ini 

menunjukkan bahwa penguatan ekuitas Jastan perlu didukung melalui kombinasi strategi 

peningkatan kinerja internal dan opsi konsolidasi untuk memenuhi ketentuan minimum ekuitas 

sesuai POJK No. 23 Tahun 2023. 

 

Kata kunci: kesehatan keuangan, benchmarking, K-Means clustering, positioning perusahaan, 

industri asuransi. 
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ABSTRACT 

 

The Indonesian general insurance industry is facing increasing pressure to strengthen 

its capital structure and enhance its competitiveness, particularly following the implementation 

of the minimum equity requirements stipulated in Financial Services Authority Regulation 

(POJK) No. 23 of 2023. These regulatory changes require insurance companies to evaluate 

their financial health and assess their relative position within the industry. This study aims to 

analyze the financial performance profile, conduct benchmarking, and determine the 

positioning of PT Asuransi Jasa Tania Tbk (Jastan) among non-KPPE general insurance 

companies with equity ranging from IDR 250 billion to IDR 500 billion during the 2023–2024 

period. 

This study employs a descriptive quantitative approach using the K-Means Clustering 

method to classify companies based on the similarity of their financial profiles. The variables 

analyzed include profitability ratios (ROA, ROE, and NPM), leverage (DER), solvency (RBC), 

underwriting performance (Loss Ratio), and growth (CAGR). The data were obtained from the 

audited financial statements of general insurance companies for the 2023–2024 period and 

were standardized using Z-score normalization prior to the clustering process. 

The results indicate that Jastan demonstrates a strong solvency position, with a Risk-

Based Capital (RBC) ratio well above the regulatory minimum requirement, along with a 

significant improvement in its Loss Ratio in 2024. However, the company's profitability 

remains relatively lower than that of several comparable insurers. The clustering analysis 

places Jastan in the D (Turnaround) cluster for both 2023 and 2024, indicating that although 

the company possesses strong capital resilience, improvements in profitability and overall 

financial performance are still required. These findings suggest that strengthening Jastan's 

equity should be supported through a combination of internal performance improvement 
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strategies and inorganic growth initiatives, such as consolidation, to meet the minimum equity 

requirements stipulated in POJK No. 23 of 2023. 

 

Keywords: financial health, benchmarking, K-Means clustering, corporate positioning, 

general insurance industry. 
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