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ABSTRAK 

Mutiara Vania Salma 

Penelitian ini bertujuan untuk mengetahui pengaruh Manajemen Risiko (ERM) dan 

kinerja pilar Environmental, Social, dan Governance (ESG) terhadap Nilai 

Perusahaan, serta mengevaluasi peran Profitabilitas sebagai variabel mediasi pada 

perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia (BEI). Metode 

yang digunakan dalam penelitian ini adalah pendekatan kuantitatif dengan teknik 

analisis data menggunakan Partial Least Squares Structural Equation Modeling 

(PLS-SEM) melalui perangkat lunak SmartPLS. Pengujian hipotesis, khususnya uji 

mediasi, dilakukan dengan menganalisis nilai Specific Indirect Effects melalui 

prosedur bootstrapping satu arah (one-tailed). 

Hasil penelitian menunjukkan bahwa secara langsung, pengungkapan Manajemen 

Risiko, dan kinerja Governance berpengaruh negatif terhadap Nilai Perusahaan, 

sedangkan kinerja Environment dan Social tidak memiliki pengaruh langsung. Pada 

jalur profitabilitas, kinerja Environment dan Governance terbukti berpengaruh 

positif, sementara kinerja Social berpengaruh negatif. Profitabilitas sendiri 

memiliki pengaruh positif terhadap Nilai Perusahaan. Berdasarkan hasil pengujian 

efek mediasi, Profitabilitas terbukti memediasi pengaruh kinerja Social (mediasi 

penuh dengan arah negatif) dan kinerja Governance (mediasi parsial dengan arah 

positif) terhadap Nilai Perusahaan. Sebaliknya, Profitabilitas tidak terbukti 

memediasi pengaruh Manajemen Risiko dan kinerja Environment terhadap Nilai 

Perusahaan. Kesimpulan dari penelitian ini menegaskan bahwa profitabilitas 

berfungsi sebagai mekanisme transmisi yang esensial di sektor pertambangan, di 

mana apresiasi pasar terhadap tata kelola dan kinerja sosial sangat bergantung pada 

kemampuan perusahaan dalam menjaga efisiensi dan mencetak laba. 

Kata Kunci: Manajemen Risiko, Environment, Social, Governance, Profitabilitas, 

Nilai Perusahaan, PLS-SEM. 
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ABSTRACT 

 

This study aims to examine and analyze the effect of Risk Management (ERM) and 

Environmental, Social, and Governance (ESG) performance pillars on Firm Value, 

as well as to evaluate the role of Profitability as a mediating variable in mining 

companies listed on the Indonesia Stock Exchange (IDX). The methodology 

employed in this study is a quantitative approach, utilizing Partial Least Squares 

Structural Equation Modeling (PLS-SEM) data analysis techniques through 

SmartPLS software. Hypothesis testing, particularly the mediation test, was 

conducted by analyzing the Specific Indirect Effects values using a one-tailed 

bootstrapping procedure. 

The results indicate that directly, Risk Management disclosure and Governance 

performance have a negative effect on Firm Value, whereas Environment and 

Social performance do not have a direct effect. On the profitability path, 

Environment and Governance performance are proven to have a positive effect, 

while Social performance has a negative effect. Profitability itself has a positive 

effect on Firm Value. Based on the mediation effect testing, Profitability is proven 

to mediate the effect of Social performance (full mediation, negative direction) and 

Governance performance (partial mediation, positive direction) on Firm Value. 

Conversely, Profitability fails to mediate the effect of Risk Management and 

Environment performance on Firm Value. The conclusion of this study confirms 

that profitability serves as an essential transmission mechanism in the mining 

sector, where market appreciation of governance and social performance heavily 

relies on the company's ability to maintain efficiency and generate profit. 

Keywords: Risk Management, ESG, Environment, Social, Governance, 

Profitability, Firm Value, PLS-SE
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