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PENGARUH LIKUIDITAS, PROFITABILITAS, LEVERAGE, RASIO AKTIVITAS,
DAN UKURAN PERUSAHAAN TERHADAP RETURN SAHAM PADA PERUSAHAAN
TRANSPORTASI DAN LOGISTIK

Ade Suryadit

ABSTRAK

Adanya mixed results dan fenomena mengenai turunnya return saham pada perusahaan
transportasi dan logistik mendorong peneliti untuk melakukan penelitian kembali mengenai
faktor-faktor yang memengaruhi return saham. Penelitian ini bertujuan untuk menguji
pengaruh likuiditas, profitabilitas, leverage, rasio aktivitas, dan ukuran perusahaan terhadap
return saham. Populasi penelitian ini adalah data keuangan perusahaan sektor transportasi
dan logistik yang terdaftar di Bursa Efek Indonesia pada periode 2021 — 2025 yang
berjumlah 174 data keuangan perusahaan. Teknik pengambilan sampel yang digunakan
adalah metode purposive sampling. Berdasarkan metode tersebut, diperoleh ukuran sampel
105. Metode analisis data yang digunakan adalah metode regresi linier berganda dengan
menggunakan SPSS wversi 29. Hasil penelitian menunjukkan bahwa profitabilitas
berpengaruh positif terhadap return saham, sedangkan ukuran perusahaan berpengaruh
negatif terhadap return saham. Adapun likuiditas, leverage, dan rasio aktivitas tidak
berpengaruh terhadap return saham.

Kata kunci: return saham, likuiditas, profitabilitas, leverage, rasio aktivitas, dan ukuran
perusahaan
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THE EFFECT OF LIQUIDITY, PROFITABILITY, LEVERAGE, ACTIVITY RATIOS, AND
FIRM SIZE ON STOCK RETURNS IN TRANSPORTATION AND LOGISTICS
COMPANIES

Ade Suryadi?

ABSTRACT

The existence of mixed results and phenomena regarding the decline in stock returns in
transportation and logistics companies has prompted researchers to conduct further studies
on the factors influencing stock returns. This study aims to examine the influence of liquidity,
profitability, leverage, activity ratio, and firm size on stock returns. The population of this
study consists of the financial statements of transportation and logistics sector companies
listed on the Indonesia Stock Exchange for the period 2021-2025, totalling 174 companies.
The sampling technique used is purposive sampling. Based on this method, a sample size of
105 was obtained. The data analysis method used was multiple linear regression analysis
using SPSS version 29. The result showed that profitability had a positive effect on stock
returns, while firm size had a negative effect on stock returns. In addition, liquidity, leverage,
and activity ratio did not affect stock returns.

Keywords: stock returns, liquidity, profitability, leverage, activity ratio, and firm size
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