
 

112 

 

DAFTAR PUSTAKA 

Agustina, K., Luppianti, A., & Muchtar, S. (2022). Factors affecting firm efficiency of 

manufacturing companies listed in Indonesia Stock Exchange. Jurnal Ekonomi, 27(2), 

210–224. https://doi.org/10.24912/je.v27i2.1028  

Asril, R. A., & Hartanto, A. P. (2025). The impact of profitability, liquidity, leverage, and 

eco-efficiency on firm value in energy companies. Indikator: Jurnal Ilmiah Manajemen dan 

Bisnis, 9(3), 33–46. https://doi.org/10.22441/indikator.v9i3.32529. 

Barney, J. (1991). Firm resources and sustained competitive advantage. Journal of 

Management, 17(1), 99–120. https://doi.org/10.1177/014920639101700108 

Brigham, E. F., & Houston, J. F. (2016). Fundamentals of financial management (15th 

ed.). Cengage Learning. 

Chen, Y., Dong, S., Qian, S., & Chung, K. (2024). Impact of oil price volatility and 

economic policy uncertainty on business investment: Insights from the energy sector. 

Heliyon, 10(5), e26533. https://doi.org/10.1016/j.heliyon.2024.e26533. 

Creswell, J. W., & Creswell, J. D. (2018). Research design: Qualitative, quantitative, and 

mixed methods approaches (5th ed.). SAGE Publications. 

Damodaran, A. (2012). Investment valuation: Tools and techniques for determining the 

value of any asset (3rd ed.). John Wiley & Sons. 

Deloof, M. (2003). Does working capital management affect profitability of Belgian firms? 

Journal of Business Finance & Accounting, 30(3–4), 573–588. 

https://doi.org/10.1111/1468-5957.00008 

Fama, E. F. (1970). Efficient capital markets: A review of theory and empirical work. The 

Journal of Finance, 25(2), 383–417. https://doi.org/10.2307/2325486 

Fama, E. F., & French, K. R. (1992). The cross-section of expected stock returns. The 

Journal of Finance, 47(2), 427–465. https://doi.org/10.1111/j.1540-6261.1992.tb04398.x 

Frank, M. Z., & Goyal, V. K. (2009). Capital structure decisions: Which factors are 

reliably important? Financial Management, 38(1), 1–37. https://doi.org/10.1111/j.1755-

053X.2009.01026.x 

https://doi.org/10.24912/je.v27i2.1028
https://doi.org/10.22441/indikator.v9i3.32529
https://doi.org/10.1177/014920639101700108
https://doi.org/10.1016/j.heliyon.2024.e26533
https://doi.org/10.1111/j.1755-053X.2009.01026.x
https://doi.org/10.1111/j.1755-053X.2009.01026.x


 

113 

 

Hair, J. F., Hult, G. T. M., Ringle, C. M., & Sarstedt, M. (2022). A primer on partial least 

squares structural equation modeling (PLS-SEM) (3rd ed.). SAGE Publications. 

Hair, J. F., Risher, J. J., Sarstedt, M., & Ringle, C. M. (2019). When to use and how to 

report the results of PLS-SEM. European Business Review, 31(1), 2–24. 

https://doi.org/10.1108/EBR-11-2018-0203 

Harris, M., & Raviv, A. (1991). The theory of capital structure. The Journal of Finance, 

46(1), 297–355. https://doi.org/10.1111/j.1540-6261.1991.tb03753.x 

Hasanah, N., & Fauzan, F. (2025). The effect of profitability, liquidity, leverage, capital 

structure, and company size on company value: Empirical study of energy sector 

companies listed on the IDX 2020–2023. Majapahit Journal of Islamic Finance and 

Management, 5(2), 1775–1804. https://doi.org/10.31538/mjifm.v5i2.475. 

Henseler, J., Ringle, C. M., & Sinkovics, R. R. (2009). The use of partial least squares path 

modeling in international marketing. In R. R. Sinkovics & P. N. Ghauri (Eds.), Advances 

in International Marketing (Vol. 20, pp. 277–319). Emerald Group Publishing. 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 

agency costs and ownership structure. Journal of Financial Economics, 3(4), 305–360. 

https://doi.org/10.1016/0304-405X(76)90026-X 

Jogiyanto, H. M. (2020). Metodologi penelitian bisnis: Salah kaprah dan pengalaman-

pengalaman (7th ed.). BPFE. 

Kline, R. B. (2016). Principles and practice of structural equation modeling (4th ed.). 

Guilford Press. 

Lubis, S. P. S., Sianturi, J. A. T. P., & Melianna, S. (2025). Company size mediating 

liquidity, solvency, and profitability effects on energy firm value. Proceeding of 

International Conference on Finance, Economics, Management, Accounting, and 

Informatics (ICoFEMATICS), 1(1), (FIN-015).1–7. 

https://doi.org/10.46880/icofematics.2025.1-1.(FIN-015).1-7  

Modigliani, F., & Miller, M. H. (1958). The cost of capital, corporation finance and the 

theory of investment. American Economic Review, 48(3), 261–297. 

https://doi.org/10.1108/EBR-11-2018-0203
https://doi.org/10.1111/j.1540-6261.1991.tb03753.x
https://doi.org/10.31538/mjifm.v5i2.475
https://doi.org/10.1016/0304-405X(76)90026-X
https://doi.org/10.46880/icofematics.2025.1-1.(FIN-015).1-7


 

114 

 

Modigliani, F., & Miller, M. H. (1963). Corporate income taxes and the cost of capital: A 

correction. American Economic Review, 53(3), 433–443. 

Myers, S. C. (1984). The capital structure puzzle. The Journal of Finance, 39(3), 574–592. 

https://doi.org/10.1111/j.1540-6261.1984.tb03646.x 

Myers, S. C., & Majluf, N. S. (1984). Corporate financing and investment decisions when 

firms have information that investors do not have. Journal of Financial Economics, 13(2), 

187–221. https://doi.org/10.1016/0304-405X(84)90023-0 

O’Brien, R. M. (2007). A caution regarding rules of thumb for variance inflation factors. 

Quality & Quantity, 41(5), 673–690. https://doi.org/10.1007/s11135-006-9018-6 

Penman, S. H. (2013). Financial statement analysis and security valuation (5th ed.). 

McGraw-Hill Education. 

Rajan, R. G., & Zingales, L. (1995). What do we know about capital structure? Some 

evidence from international data. The Journal of Finance, 50(5), 1421–1460. 

https://doi.org/10.1111/j.1540-6261.1995.tb05184.x 

Richards, V. D., & Laughlin, E. J. (1980). A cash conversion cycle approach to liquidity 

analysis. Financial Management, 9(1), 32–38. 

Ross, S. A. (1977). The determination of financial structure: The incentive-signalling 

approach. The Bell Journal of Economics, 8(1), 23–40. https://doi.org/10.2307/3003485 

Sarstedt, M., Ringle, C. M., & Hair, J. F. (2021). Partial least squares structural equation 

modeling. In C. Homburg, M. Klarmann, & A. E. Vomberg (Eds.), Handbook of Market 

Research (pp. 587–632). Springer. 

Shin, H. H., & Soenen, L. (1998). Efficiency of working capital management and corporate 

profitability. Financial Practice and Education, 8(2), 37–45. 

Smith, K. V. (1980). Profitability versus liquidity tradeoffs in working capital 

management. In K. V. Smith (Ed.), Readings on the management of working capital (pp. 

549–562). West Publishing. 

Spence, M. (1973). Job market signaling. The Quarterly Journal of Economics, 87(3), 355–

374. https://doi.org/10.2307/1882010 

https://doi.org/10.1111/j.1540-6261.1984.tb03646.x
https://doi.org/10.1016/0304-405X(84)90023-0
https://doi.org/10.1111/j.1540-6261.1995.tb05184.x
https://doi.org/10.2307/3003485


 

115 

 

Suryani, D., Suyanto, S., Jayadi, J., & Oktora, I. M. (2026). Analysis of liquidity, leverage, 

and inflation on firm value in energy sector companies. Manajemen dan Bisnis, 25(1), 51–

62. https://doi.org/10.24123/mabis.v25i1.933. 

Titman, S., & Wessels, R. (1988). The determinants of capital structure choice. The 

Journal of Finance, 43(1), 1–19. https://doi.org/10.1111/j.1540-6261.1988.tb02585.x 

Wooldridge, J. M. (2010). Econometric analysis of cross section and panel data (2nd ed.). 

MIT Press. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://doi.org/10.24123/mabis.v25i1.933
https://doi.org/10.1111/j.1540-6261.1988.tb02585.x

