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PENGARUH KINERJA KEUANGAN, MEKANISME TATA KELOLA
PERUSAHAAN, DAN ENVIRONMENTAL, SOCIAL, AND
GOVERNANCE DISCLOSURE TERHADAP NILAI PERUSAHAAN

Raka Muhammad Hasbie'

ABSTRAK

Adanya mix results dan fenomena terkait nilai perusahaan yang mendorong penelitian ini
dilakukan kembali dengan menguji faktor-faktor yang memengaruhi nilai perusahaan.
Penelitian ini bertujuan untuk menguji pengaruh kinerja keuangan, mekanisme tata kelola
perusahaan, dan environmental, social, and governance disclosure terhadap nilai perusahaan.
Kinerja keuangan diproksikan dengan return on assets, current ratio, debt to equity ratio, dan
total assets turnover. Mekanisme tata kelola perusahaan diproksikan dengan kepemilikan
institusional, kepemilikan manajerial, ukuran komisaris independen, dan ukuran komite audit.
Populasi penelitian ini adalah laporan keuangan perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia pada periode 2022-2024 yang berjumlah 649 laporan keuangan. Teknik
pengambilan sampel yang digunakan adalah metode purposive sampling. Berdasarkan metode
tersebut, diperoleh ukuran sampel 108. Metode analisis yang digunakan adalah analisis regresi
linier berganda dengan SPSS 31. Hasil penelitian menunjukkan bahwa return on assets,
kepemilikan institusional, kepemilikan manajerial, environmental, social, and governance
disclosure berpengaruh positif terhadap nilai perusahaan. Sedangkan current ratio, debt to
equity ratio, total assets turnover, ukuran komisaris independen, dan ukuran komite audit tidak
berpengaruh terhadap nilai perusahaan.

Kata Kunci: environmental, social, and governance disclosure, kinerja keuangan, mekanisme
tata kelola perusahaan, nilai perusahaan
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THE IMPACT OF FINANCIAL PERFORMANCE, CORPORATE
GOVERNANCE MECHANISM, AND ENVIRONMENTAL, SOCIAL, AND
GOVERNANCE DISCLOSURE ON FIRM VALUES

Raka Muhammad Hasbie?

ABSTRACT

The mixed results and phenomena related to firm value prompted this research to be conducted
again by examining the factors influencing firm value. This study aims to examine the influence
of financial performance, corporate governance mechanisms, and environmental, social, and
governance disclosure on firm value. Financial performance is proxied by return on assets,
current ratio, debt to equity ratio, and total assets turnover. Corporate governance mechanisms
are proxied by institutional ownership, managerial ownership, the size of the independent
commissioners, and the size of the audit committee. The population of this study consists of the
financial statements of manufacturing companies listed on the Indonesia Stock Exchange for
the period 2022-2024, totalling 649 financial statements. The sampling technique used is
purposive sampling. Based on this method, a sample size of 108 was obtained. The analysis
method used is multiple linear regression analysis with SPSS 31. The result showed that return
on assets, institutional ownership, managerial ownership, and environmental, social, and
governance disclosure had a positive effect on firm value. In addition, current ratio, debt to
equity ratio, total assets turnover, size of independent commissioners, and size of the audit
committee did not affect firm value.

Keywords: firm value, corporate governance mechanism, environmental, social, and
governance disclosure, financial performance
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