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Syifa Muthia Labibah'

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh kinerja lingkungan, biaya lingkungan,
profitabilitas, dan leverage terhadap nilai perusahaan. Adanya ketidakkonsistenan hasil
penelitian sebelumnya mengenai pengaruh faktor keuangan dan nonkeuangan terhadap nilai
perusahaan, serta fenomena perusahaan yang memiliki kinerja lingkungan dan profitabilitas
tinggi namun belum mampu meningkatkan nilai perusahaan, mendorong peneliti untuk
melakukan penelitian kembali terkait faktor-faktor yang memengaruhi nilai perusahaan.
Populasi dalam penelitian ini adalah perusahaan sektor pertambangan dan manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2021-2024. Teknik pengambilan sampel
menggunakan purposive sampling sehingga diperoleh sampel sebanyak 20 perusahaan
dengan total 80 observasi. Metode analisis yang digunakan adalah regresi linear berganda
dengan bantuan program SPSS versi 25. Hasil penelitian menunjukkan bahwa kinerja
lingkungan tidak berpengaruh terhadap nilai perusahaan, biaya lingkungan tidak
berpengaruh terhadap nilai perusahaan, profitabilitas tidak berpengaruh terhadap nilai
perusahaan, sedangkan leverage berpengaruh negatif terhadap nilai perusahaan.

Kata kunci: Nilai Perusahaan, Kinerja Lingkungan, Biaya Lingkungan, Profitabilitas,
Leverage

Mahasiswa Program Studi Akuntansi, Universitas Bakrie'
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THE INFLUENCE OF ENVIRONMENTAL PERFORMANCE, ENVIRONMENTAL
COSTS, PROFITABILITY, AND LEVERAGE ON FIRM VALUE
(An Empirical S of Mining and Manufacturing Companies Listed on the Indonesia
Stock Exchange 2021-2024)
Syifa Muthia Labibah'

ABSTRACT

This study aims to examine the influence of environmental performance, environmental
costs, profitability, and leverage on firm value. The inconsistency of previous research
findings regarding the influence of financial and non-financial factors on firm value, as well
as the phenomenon of companies with high environmental performance and profitability yet
unable to increase their value, prompted researchers to conduct further research on the
factors influencing firm value. The population in this study were mining and manufacturing
companies listed on the Indonesia Stock Exchange for the 2021-2024 period. The sampling
technique used purposive sampling, resulting in a sample of 20 companies with a total of 80
observations. The analytical method used was multiple linear regression with the assistance
of SPSS version 25. The results of the study show that environmental performance does not
dffect company value, environmental costs do not affect company value, profitability does
not affect company value, while leverage has a negative effect on company value.

Keywords: Firm Value, Environmental Performance, Environmental Cost, Profitability,
Leverage

Accounting Study Program Student, Bakrie University’
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