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PENGARUH ENVIROMENTAL, SOCIAL, AND GOVERNANCE DISCLOSURE 

TERHADAP NILAI PERUSAHAAN DENGAN CHIEF EXECUTIVE OFFICER 

POWER SEBAGAI VARIABEL MODERASI  

 

Anggita Putri1 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh Environmental, Social, and 

Governance disclosure terhadap nilai perusahaan dengan Chief Executive Officer 

(CEO) power sebagai variabel moderasi. Adanya fenomena dan hasil penelitian yang 

tidak konsisten terkait dengan penelitian Environmental, Social, and Governance 

disclosure dan nilai perusahaan di Indonesia mendorong dilakukannya penelitian. 

Populasi penelitian ini adalah data perusahaan sektor energi yang terdaftar di 

Bloomberg periode 2021-2024 dengan jumlah 356. Teknik pengambilan sampel 

yang digunakan adalah purposive sampling. Berdasarkan metode tersebut, diperoleh 

ukuran sampel 60. Metode analisis data yang digunakan adalah analisis regresi 

moderasi dengan bantuan SPSS versi 29. Hasil penelitian menyimpulkan bahwa ESG 

disclosure berpengaruh positif terhadap nilai perusahaan. Variabel CEO power 

mampu memoderasi pengaruh ESG disclosure terhadap nilai perusahaan. Penelitian 

ini berkontribusi dalam pengembangan penelitian akuntansi keuangan khususnya 

peran CEO Power dalam memperkuat hubungan ESG disclosure dengan nilai 

perusahaan. 

 

Kata kunci: Nilai Perusahaan, Environmental, Social, and Governance Disclosure, 

Chief Executive Officer Power. 
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THE EFFECT OF ENVIRONMENTAL, SOCIAL, AND GOVERNANCE 

DISCLOSURE ON FIRM VALUE WITH CHIEF EXECUTIVE OFFICER POWER AS 

A MODERATING VARIABLE 

 

Anggita Putri1 

 

ABSTRACT 

This study aims to examine the effect of Environmental, Social, and Governance 

(ESG) disclosure on firm value, with Chief Executive Officer (CEO) power as a 

moderating variable. The existence of certain phenomena and inconsistent research 

findings regarding ESG disclosure and firm value in Indonesia has motivated the 

conduct of this study. The population of this research consists of data from energy 

sector companies listed on Bloomberg during the period 2021-2024, totalling 356. 

The sampling technique employed is purposive sampling, through which a sample 

size of 60 is obtained. The data analysis method used is moderated regression 

analysis with the assistance of SPSS version 29. The result showed that ESG 

disclosure had a positive effect on firm value. While CEO power moderates the effect 

of ESG disclosure on firm value. This research is contributed to the development of 

financial accounting research, especially by highlighting the role of CEO power in 

strengthening the relationship between ESG disclosure and firm value.  

 

Keywords: Firm Value, Environmental, Social, and Governance Disclosure, Chief 

Executive Officer Power 
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