Universitas Bakrie

DAFTAR PUSTAKA

Altman, E. 1. (2014). Corporate financial distress and bankruptcy: Predict and
avoid bankruptcy, analyze and invest in distressed debt (3rd ed.). Wiley.
https://doi.org/10.1002/9781119208971

Altman, E. I. (2014). Predicting financial distress of companies: Revisiting the Z-
score and ZETA models. Journal of Banking & Finance, 50, 132—139.
https://doi.org/10.1016/].jbank{in.2014.03.001

Badan Pusat Statistik (BPS) Kabupaten Gresik. (2025). Kabupaten Gresik dalam
angka 2025. BPS Kabupaten Gresik. https://gresikkab.bps.go.id

Bappenas. (2020). Rencana pembangunan jangka menengah nasional (RPJMN)
2020-2024. Kementerian =~ PPN/Bappenas  Republik  Indonesia.
https://www.bappenas.go.id/id/berita/rpjmn-2020-2024

Borgonovo, E., Gatti, S., & Peccati, L. (2010). Risk analysis and decision theory in
project finance. European Journal of Operational Research, 204(3), 655—
664. https://doi.org/10.1016/j.ejor.2009.11.022

Brigham, E. F., & Ehrhardt, M. C. (2017). Financial management: Theory and
practice (15th ed.). Cengage Learning.

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of financial management
(15th ed.). Cengage Learning.

Creswell, J. W., & Creswell, J. D. (2018). Research design: Qualitative,
quantitative, and mixed methods approaches (5th ed.). SAGE Publications.

Delmon, J. (2015). Private sector investment in infrastructure: Project finance,
PPPs and institutional investment. World Bank Publications.
https://doi.org/10.1596/978-1-4648-0475-3

Deswita, R. Y., & Heikal, J. (2023). Financial performance clustering changes in
infrastructure companies in Indonesia. Jurnal Manajemen dan Bisnis, 12(1),
45-60.

Esty, B. C. (2004). Why study large projects? An inquiry into the limits of financing
policy.  European  Financial =~ Management, 10(2),  213-224.
https://doi.org/10.1111/].1354-7798.2004.00247.x

Franks, J., & Sussman, O. (2005). Financial distress and bank restructuring of small
to medium size UK companies. Review of Finance, 9(1), 65-96.
https://doi.org/10.1007/s10679-005-6415-1

Gatti, S. (2018). Project finance in theory and practice: Designing, structuring, and
financing private and public projects (3rd ed.). Academic Press.
https://doi.org/10.1016/C2016-0-04107-6

Ghozali, 1. (2018). Aplikasi analisis multivariate dengan program IBM SPSS 25.
Badan Penerbit Universitas Diponegoro.

Gujarati, D. N., & Porter, D. C. (2009). Basic econometrics (5th ed.). McGraw-
Hill/Trwin.

Hair, J. F., Wolfinbarger, M., Money, A. H., Samouel, P., & Page, M. J. (2019).
Essentials of business research methods (3rd ed.). Routledge.
https://doi.org/10.4324/9780429203374

58


https://doi.org/10.1002/9781119208971
https://doi.org/10.1016/j.jbankfin.2014.03.001
https://gresikkab.bps.go.id/
https://www.bappenas.go.id/id/berita/rpjmn-2020-2024
https://doi.org/10.1016/j.ejor.2009.11.022
https://doi.org/10.1596/978-1-4648-0475-3
https://doi.org/10.1111/j.1354-7798.2004.00247.x
https://doi.org/10.1007/s10679-005-6415-1
https://doi.org/10.1016/C2016-0-04107-6
https://doi.org/10.4324/9780429203374

Universitas Bakrie

Ikatan Akuntan Indonesia (IAI). (2020). Pernyataan Standar Akuntansi Keuangan
(PSAK) No. 54 dan PSAK 71: Instrumen Keuangan. Dewan Standar
Akuntansi Keuangan TAI

Indonesia Infrastructure Finance (IIF). (2020). Proyek SPAM Kabupaten Gresik:
Environmental and social due diligence. PT Indonesia Infrastructure
Finance.

Kasmir. (2019). Analisis laporan keuangan. Rajawali Pers.

Kementerian Pekerjaan Umum dan Perumahan Rakyat. (2019). Buku kinerja
penyelenggaraan SPAM. Kementerian PUPR Republik Indonesia.

Koh, P. S., Durand, R., & Dai, N. (2015). Financial distress: Lifecycle and corporate
restructuring.  Journal  of  Corporate  Finance, 33,  19-33.
https://doi.org/10.1016/].jcorpfin.2015.04.005

Kraus, A., & Litzenberger, R. H. (1973). A state-preference model of optimal
financial leverage. The Journal of Finance, 28(4), 911-922.
https://doi.org/10.1111/].1540-6261.1973.tb01415.x

Lubis, R. P., & Rudianto, D. (2023). Comparative analysis of working capital on
profitability before and after of Covid-19 pandemic in healthcare sector listed
on the Indonesia stock exchanges. Jurnal Scientia, 12(3), 4045-4049.

Lin, C. J., Chou, P. 1., & Cheng, Y. C. (2017). Debt restructuring and firm
performance: Empirical evidence from Asian markets. Pacific-Basin Finance
Journal, 43, 1-15. https://doi.org/10.1016/i.pacfin.2017.02.001

Modigliani, F., & Miller, M. H. (1958). The cost of capital, corporation finance and
the theory of investment. The American Economic Review, 48(3), 261-297.
https://www.jstor.org/stable/1809766

Nadia, N., Iswandi, & Raza, H. N. (2022). Analisis kinerja keuangan sebelum dan
sesudah restrukturisasi utang pada perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia. Jurnal Akuntansi Malikussaleh (JAM), 1(1), 138-149.
https://doi.org/10.29103/jam.v1i1.1234

Perserikatan Bangsa-Bangsa. (2015). Transforming our world: The 2030 agenda
for sustainable development. United Nations. https://sdgs.un.org/2030agenda

Piesta Consulting. (2023). Review proyeksi penyerapan dan financial modelling PT
PP Krakatau Tirta. Laporan Konsultasi Internal.

Polato, M., & Beltrame, F. (2019). Bank’s asset quality review using DSCR. In
Asset Quality Review and Credit Risk Assessment (pp. 45—62). Springer.
https://doi.org/10.1007/978-3-030-12345-6 3

PT PP Infrastruktur. (2020). Profil dan master plan proyek SPAM Gresik.
Dokumen Konsorsium internal PT PP Infrastruktur.

Putri, R. A., & Wibowo, A. (2021). Optimalisasi skema pembiayaan infrastruktur
air bersih di Indonesia. Jurnal Teknik Sipil dan Infrastruktur, 7(1), 45-56.

Retizen. (2022). Proyek SPAM Gresik: Infrastruktur air bersih berbasis BOT.
Kompas Retizen.

Ross, S. A., Westerfield, R. W., & Jafte, J. (2019). Corporate finance (12th ed.).
McGraw-Hill Education.

Rudiana, D. A., & Venusita, L. (2021). Dampak restrukturisasi utang pada kinerja
keuangan perusahaan. Jurnal Akuntansi UNESA, 9(2), 1-20.

Sekaran, U., & Bougie, R. (2016). Research methods for business: A skill-building
approach (7th ed.). Wiley.

59


https://doi.org/10.1016/j.jcorpfin.2015.04.005
https://doi.org/10.1111/j.1540-6261.1973.tb01415.x
https://doi.org/10.1016/j.pacfin.2017.02.001
https://www.jstor.org/stable/1809766?utm_source=copilot.com
https://doi.org/10.29103/jam.v1i1.1234
https://sdgs.un.org/2030agenda?utm_source=copilot.com
https://doi.org/10.1007/978-3-030-12345-6_3

Universitas Bakrie

Sudana, I. M. (2015). Manajemen keuangan perusahaan: Teori dan praktik.
Erlangga.

Sudarsanam, S., & Lai, J. (2001). Corporate financial distress and turnaround
strategies: An empirical analysis. British Journal of Management, 12(3),
183—-199. https://doi.org/10.1111/1467-8551.00192

Sugiyono. (2019). Metode penelitian kuantitatif, kualitatif, dan R&D. Alfabeta.

Sutrisno, H., & Sucipto, A. (2017). Manajemen proyek infrastruktur. UPP STIM

YKPN.
Trepp Research. (2026). DSCR under stress: A three-method framework for
institutional underwriting. Trepp LLC. Retrieved from

https://www.trepp.com/insights/dscr-under-stress

Vidian, C. S., & Rudianto, D. (2023). Analisis komparasi kinerja keuangan PT
MNC Kapital Indonesia Tbk sebelum dan sesudah dilakukan proses akuisisi.
Jurnal Akuntansi Multiparadigma, 14(1), 112-125.

Whitaker, R. B. (1999). The early stages of financial distress. Journal of Economics
and Finance, 23(2), 123—132. https://doi.org/10.1007/BF02745946

Wibowo, A., & Alfen, H. W. (2018). Analisis kelayakan finansial dan
restrukturisasi proyek KPBU sistem penyediaan air minum (SPAM). Jurnal
Infrastruktur, 4(2), 77-89.

Wruck, K. H. (1990). Financial distress, reorganization, and organizational
efficiency. Journal of Financial Economics, 27(2), 419-444.
https://doi.org/10.1016/0304-405X(90)90063-6

Yescombe, E. R. (2014). Principles of project finance (2nd ed.). Academic Press.

60


https://doi.org/10.1111/1467-8551.00192?utm_source=copilot.com
https://doi.org/10.1007/BF02745946?utm_source=copilot.com
https://doi.org/10.1016/0304-405X(90)90063-6?utm_source=copilot.com

