
100 

DAFTAR PUSTAKA 

ADB. (2008). Capital market development program: Summary poverty impact 

assessment (Vol. 33, Issue 2). 

Afonso, H., LaFleur, M., & Alarcón, D. (2015). Concepts of inequality. 

Development Issues, 1, 1–2. https://doi.org/10.4135/9781412971928.n155

Askar, M. W., Muhammad, G. D., Darmawan, J., Imaduddin, A. H., & Yudhistira, 

B. (2024). Indonesia inequality report 2024. 

Barua, S. (2020). Financing sustainable development goals: A review of challenges 

and mitigation strategies. Business Strategy and Development, 3(3), 277–293. 

https://doi.org/10.1002/bsd2.94

Baum, C. F., Hurn, S., & Otero, J. (2025). The dynamics of U.S. industrial 

production: A time-varying Granger causality perspective. Econometrics and 

Statistics, 33. 

Bursa Efek Indonesia. (2023). Penambahan konstituen Indeks Saham Syariah 

Indonesia (ISSI) No. Peng-00006/BEI.POP/01-2025. 

Cantika, S. D. (2022). Government efforts in poverty alleviation through the 

Sustainable Development Goals (SDGs) program. Sustainability: Theory, 

Practice and Policy, 2(2), 124–132. 

Gujarati, D. N., & Porter, D. C. (2009). Basic econometrics (5th ed.). McGraw-

Hill/Irwin. 

Danielson, M. G., Hogan, K. M., & Olson, G. T. (2024). Shareholder theory, 

stakeholder theory, and the capital budgeting decision. Corporate Ownership 

& Control, 21(2), 37–44. https://doi.org/10.22495/cocv21i2art3

Rudianto, D. (2014). Analisis perbandingan kinerja keuangan dan harga saham 

perusahaan sektor manufaktur yang tercatat di BEI sebelum dan sesudah ex-

dividend periode 2009–2011. Jurnal Manajemen, 1, 149–164. 

Erlando, A., Riyanto, F. D., & Sakoda, M. (2020). Financial inclusion, economic 

growth, and poverty alleviation: Evidence from eastern Indonesia. Heliyon, 

6(10), e05235. https://doi.org/10.1016/j.heliyon.2020.e05235

European Union. (2008). Handbook on constructing composite indicators: 

Methodology and user guide. OECD Publishing. 



101 

Food and Agriculture Organization of the United Nations, International Fund for 

Agricultural Development, United Nations Children's Fund, World Food 

Programme, & World Health Organization. (2022). The state of food security 

and nutrition in the world 2022. Food and Agriculture Organization of the 

United Nations. https://doi.org/10.4060/cc0639en

Freeman, R. E., & Phillips, R. A. (2021). Stakeholder theory and the resource-based 

view of the firm. Journal of Management, XX(X), 1–14. 

https://doi.org/10.1177/0149206321993576

Greenacre, M., Groenen, P. J. F., Hastie, T., D’Enza, A. I., Markos, A., & Tuzhilina, 

E. (2022). Principal component analysis. Nature Reviews Methods Primers, 

2(1). https://doi.org/10.1038/s43586-022-00184-w

Greenland, S. G., Enn, S. J. S., Othman, K. J. R., Arlin, J. B. C., Oole, C. P., 

Oodman, S. N. G., & Ltman, D. G. A. (2016). Statistical tests, p-values, 

confidence intervals, and power: A guide to misinterpretations. The American 

Statistician, Online Supplement, 1–12. 

Halima, G. A., Agustina, P., Adiwijayantoa, E., & Ohyve, M. (2023). Estimation 

of cost of living in a particular city using multiple regression analysis and 

correction of residual assumptions through appropriate methods. Procedia 

Computer Science, 216, 613–619. https://doi.org/10.1016/j.procs.2022.12.176

Hamimi, S., & Ginting, Y. R. F. (2019). The development of Islamic capital markets 

in Indonesia. Proceeding International Seminar on Islamic Studies. 

Handaulah, M. R. (2014). Inequality and economic growth in emerging market 

economies: A comparative analysis of Indonesia and Korea [Master's thesis, 

Delft University of Technology]. Delft University of Technology. 

Hann, D. Y. K. (2011). Stakeholder theory in finance [Master's thesis, Maastricht 

University]. Maastricht University. 

Hartanto, E. (2021). The stock market and economic growth nexus in Indonesia

[Master's thesis, International Institute of Social Studies]. 

Hassan, M. K., Sarag, M., & Khan, A. (2021). Islamic finance and sustainable 

development: A sustainable economic framework for Muslim and non-Muslim 

countries. Springer. https://doi.org/10.1007/978-3-030-76016-8

Haughton, J., & Khandker, S. R. (2009). Handbook on poverty and inequality. 



102 

World Bank. https://doi.org/10.1596/978-0-8213-7613-3

Hill, H. (2021). What’s happened to poverty and inequality in Indonesia over half 

a century? Asian Development Review, 38(1), 68–97. 

https://doi.org/10.1162/adev_a_00158

Hill, R., Lakner, C., Mahler, D., Narayan, A., & Yonzan, N. (2021). Poverty, 

median incomes, and inequality in 2021: A diverging recovery. World Bank. 

https://documents.worldbank.org/en/publication/documents-

reports/documentdetail/936001635880885713/poverty-median-incomes-and-

inequality-in-2021-a-diverging-recovery

Huck, W. (2022). Goal 10: Reduce inequality within and among countries. In 

Sustainable development goals (pp. 387–418). 

https://doi.org/10.5771/9783748902065-387

Iba, Z., & Wardhana, A. (2021). Analisis regresi dan analisis jalur untuk riset bisnis 

menggunakan SPSS 29.0 & SmartPLS 4.0. Eureka Media Aksara. 

Ijomah, N. C., & Nwakuya, M. T. (2023). Heteroscedasticity of unknown form: A 

comparison of five heteroscedasticity-consistent covariance matrix (HCCM) 

estimators. Global Journal of Pure and Applied Sciences, 29, 83–90. 

International Labour Organization. (2022). World employment and social outlook: 

Trends 2022. https://www.ilo.org/wcmsp5/groups/public/---dgreports/---

dcomm/---publ/documents/publication/wcms_834081.pdf

Indra, I., & Ibrahim, M. Y. (2023). Unlocking inclusive growth: The impact of 

Shariah investment in Indonesia. Signifikan: Jurnal Ilmu Ekonomi, 12(2), 

263–274. https://doi.org/10.15408/sjie.v12i2.31935

Indriyani, S., Cahyani, N. D., & Amaroh, S. (2023). The Jakarta Islamic Index (JII) 

stock price in terms of oil, gold, and exchange rates. Islamic Economics 

Journal, 9(1), 83–100. https://doi.org/10.21111/iej.v9i1.10118

Irrawati, M. D., & Mukaramah, M. (2024). Implementasi metode regresi linear 

berganda untuk mengatasi pelanggaran asumsi klasik. [Nama jurnal tidak 

tercantum], 3(2), 83–94. 

Jolliffe, I. T. (2002). Principal component analysis (2nd ed.). Springer. 

Jolliffe, I. T., & Cadima, J. (2016). Principal component analysis: A review and 

recent developments. Philosophical Transactions of the Royal Society A: 



103 

Mathematical, Physical and Engineering Sciences, 374. 

Kim, J. H. (2019). Multicollinearity and misleading statistical results. Korean 

Journal of Anesthesiology. 

Knaub, J. (2007). Heteroscedasticity and homoscedasticity. In Encyclopedia of 

measurement and statistics. SAGE Publications. 

Kustodian Sentral Efek Indonesia. (1996). A law of the Republic of Indonesia 

number 8 year 1995 concerning the capital market. KSEI. 

Küfeoğlu, S. (2022). Emerging technologies: Value creation for sustainable 

development. Springer. https://doi.org/10.1007/978-3-031-07127-0

Lazar, D., Priya, A. J., & Jeyapaul, A. J. (2006). Capital markets and poverty 

alleviation. Asia Pacific Business Review, 2(1), 27–37. 

https://doi.org/10.1177/097324700600200103

Marques, L. M., Fuinhas, J. A., & Marques, A. C. (2013). Does the stock market 

cause economic growth? Portuguese evidence of economic regime change. 

Economic Modelling, 32(1), 316–324. 

https://doi.org/10.1016/j.econmod.2013.02.015

Maulana, L. H., Aminda, R. S., Syaiful, S., Pratama, E., & Kusumawati, R. (2023). 

No poverty and no hunger as achievements in implementing the SDGs 

economic pillar. Moneter: Jurnal Keuangan dan Perbankan, 11(2), 364–375. 

https://doi.org/10.32832/moneter.v11i2.527

Maulida, A. Z., & Purnomo, A. (2022). Share waqf: Economic growth and poverty 

alleviation in Indonesia. Tasharruf: Journal Economics and Business of Islam, 

7(1), 57. https://doi.org/10.30984/tjebi.v7i1.1758

Morad, N. (2021). Stakeholder theory: Origins, developments and contributions to 

the field of business and society. African Scientific Journal, 2(9), 1–18. 

Morton, S., Pencheon, D., & Squires, N. (2017). Sustainable development goals 

(SDGs), and their implementation. British Medical Bulletin, 124(1), 81–90. 

https://doi.org/10.1093/bmb/ldx031

Mykhayliv, D., & Zauner, K. G. (2025). On stakeholder theory and corporate 

investment under financial frictions. International Journal of Finance and 

Economics, 30(1), 803–810. https://doi.org/10.1002/ijfe.2942

Otoritas Jasa Keuangan. (2021a). Pasar modal syariah. 



104 

https://ojk.go.id/id/kanal/syariah/pages/pasar-modal-syariah.aspx

Otoritas Jasa Keuangan. (2021b). Statistik mingguan pasar modal 2021. 

https://www.ojk.go.id/id/kanal/pasar-modal/data-dan-statistik/statistik-pasar-

modal/Documents/1.%20STATISTIK%20FEBRUARI%20MGG%20KE-

1%202021.pdf

Otoritas Jasa Keuangan. (2023). Indonesia capital market roadmap 2023–2027. 

https://www.ojk.go.id

Otoritas Jasa Keuangan. (2025). Statistik mingguan pasar modal. 

https://ojk.go.id/id/kanal/pasar-modal/data-dan-statistik/statistik-pasar-

modal/Documents/4.%20STATISTIK%20MINGGU%20KE-

4%20JANUARI%202025.pdf

Picatoste, X., & Rodriguez-Crespo, E. (2021). Decreasing youth unemployment as 

a way to achieve sustainable development. Springer. 

https://doi.org/10.1007/978-3-319-95867-5_61

Pratama, I. N., Darmansyah, Subandi, A., & Ibrahim, A. H. (2024). Public 

communication strategies in sustainable development goals. Jurnal Public 

Policy, 10(1), 61–68. 

Ramlan, H., & Mohd Rozain, A. N. B. (2021). An analysis of the effect of inflation, 

unemployment, and economic growth towards stock market in Malaysia. 

Ilkogretim Online—Elementary Education Online, 20(4), 1633–1636. 

https://doi.org/10.17051/ilkonline.2021.04.186

Raweh, B. A. A., Erbao, C., & Aloqab, A. (2023). Impact of stock market and 

financial development on sustainable development in Kuwait. CARC Research 

in Social Sciences, 2(1), 18–23. https://doi.org/10.58329/criss.v2i1.20

Raza, M., Ahmed, M., Razzaque, S., & Hina, H. (2023). Testing for 

heteroskedasticity in the presence of outliers. Journal of Education and Social 

Studies, 4(2). 

Rudianto, D. (2024). Orasi ilmiah: Kontribusi aspek keuangan dalam 

pembangunan berkelanjutan. Universitas Bakrie. 

Roy, S. (1998). The economics of Amartya Sen: A review. Reserve Bank of India. 

Sari, I. M. J., & Nugraheni, N. (2024). SDGs ke-8: Tantangan dan peluang dalam 

mewujudkan ekonomi yang inklusif. Musytari Neraca Manajemen, Ekonomi, 



105 

11(7), 1–8. 

Setyadi, S. (2022). Inequality of education in Indonesia by gender, socioeconomic 

background and government expenditure. EKO-REGIONAL: Jurnal 

Pembangunan Ekonomi Wilayah, 17(1), 27–36. 

https://doi.org/10.32424/1.erjpe.2022.17.1.2895

Steven, K., & Evangelina, B. (2013). Employment and economic class in the 

developing world. ILO Research Paper No. 6, 53(9), 67. 

Subandi, A. Y. (2022). A brief history of sustainable development principles and 

its implementation in international law and Indonesian law. Pranata Hukum, 

17(1). 

Tadjoeddin, M. Z. (2019). Inequality and exclusion in Indonesia: Political 

economic developments in the post-Soeharto era. Journal of Southeast Asian 

Economies, 36(3), 284–303. https://doi.org/10.1355/ae36-3b

Tokareva, G. F., Shalina, O. I., & Barkova, E. E. (2018). The role of financial sector 

in providing sustainable development goals. IOP Conference Series: Earth 

and Environmental Science, 107(1), 012138. https://doi.org/10.1088/1755-

1315/107/1/012138

United Nations Development Programme. (2022). Human development report 

2021/2022. https://hdr.undp.org/system/files/documents/global-report-

document/hdr2021-22pdf_1.pdf

United Nations. (2016). Global sustainable development report 2016. 

https://sustainabledevelopment.un.org/content/documents/10819Chapter1_G

SDR2016_booklet.pdf

Universitas Indonesia. (2024). SDG 8: Pekerjaan layak dan pertumbuhan ekonomi. 

Universitas Indonesia. 

Utami, Y. (2019). Indeks Saham Syariah Indonesia: Pergerakan harga dari 

perspektif asimetri informasi. Jurnal Inovasi Ekonomi, 4(2), 41–48. 

https://doi.org/10.22219/jiko.v4i2.9851

Vijaya, P., & Reddy, P. S. (2017). A study on stock exchanges & sustainable 

development. International Journal of Management, 8(2), 112–122. 

https://www.scopus.com/inward/record.uri?eid=2-s2.0-

85041716282&partnerID=40&md5=45194308c0b8270fec11aabd87460122



106 

Wardana, W. W., Diwanegara, R., Prisandy, R. F., Aminin, & Rohim, A. (2023). 

Does financial development alleviate poverty? Empirical evidence from 

Indonesia. Journal of Developing Economies, 8(1), 184–204. 

https://doi.org/10.20473/jde.v8i1.44648

Wasserstein, R. L., Lazar, N. A., & ASA Statement on Statistical Significance and 

P-Values. (2016). The ASA’s statement on p-values: Context, process, and 

purpose. The American Statistician, 70(2), 129–133. 

https://doi.org/10.1080/00031305.2016.1154108

Weber, O. (2018). The financial sector and the SDGs: Interconnections and future 

directions. CIGI Papers, 201. 

Wooldridge, J. M. (2013). Introductory econometrics: A modern approach. South-

Western, Cengage Learning. 

World Economic Forum. (2022). The future of jobs report 2020. 

https://www.weforum.org/reports/the-future-of-jobs-report-2020/digest

World Federation of Exchanges, & United Nations Conference on Trade and 

Development. (2017). The role of stock exchanges in fostering economic 

growth and sustainable development. UNCTAD. 


