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ABSTRAK

Adanya fenomena mengenai financial distress dan mix result hasil penelitian mengenai
pengaruh leverage, operating capacity, sales growth, dan operating cash flow terhadap
financial distress pada perusahaan sektor Infrastructure yang terdaftar di Bursa Efek
Indonesia mendorong peneliti untuk melakukan penelitian kembali yang memengaruhi
financial distress. Penelitian ini bertujuan untuk menguji pengaruh leverage, operating
capacity, sales growth, dan operating cash flow terhadap financial distress. Populasi
penelitian ini adalah perusahaan sektor Infrastructure yang terdaftar di Bursa Efek Indonesia
periode 2022-2025 sebanyak 268 observasi. Teknik pengambilan sampel yang digunakan
adalah metode purposive sampling. Berdasarkan metode tersebut diperoleh ukuran sampel
216 observasi. Metode analisis data yang digunakan dalam penelitian ini adalah analisis
regresi logistik dengan bantuan software EViews 14. Hasil penelitian menunjukkan bahwa
leverage berpengaruh positif terhadap financial distress, sedangkan operating capacity
berpengaruh negatif terhadap financial distress. Sementara itu, variabel sales growth dan
operating cash flow tidak memiliki pengaruh terhadap financial distress.

Kata kunci: financial distress, leverage, operating capacity, operating cash flow, dan sales
growth
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THE EFFECT OF LEVERAGE, OPERATING CAPACITY, SALES
GROWTH, AND OPERATING CASH FLOW ON FINANCIAL DISTRESS
IN INFRASTRUCTURE SECTOR COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE DURING THE 2022-2025 PERIOD

Ghina Anggraini!

ABSTRACT

The phenomenon of financial distress and mixed results from previous studies regarding the
effect of leverage, operating capacity, sales growth, and operating cash flow on financial
distress in infrastructure sector companies listed on the Indonesia Stock Exchange
encouraged the researcher to conduct this study. This research aims to examine the effect of
leverage, operating capacity, sales growth, and operating cash flow on financial distress.
The population of this study consists of 268 observations of infrastructure sector companies
listed on the Indonesia Stock Exchange for the period 2022—2025. Purposive sampling was
used to select the sample, resulting in a sample of 216 observations. The data analysis
method used in this study was logistic regression analysis using EViews 14 software. The
results show that leverage has a positive effect on financial distress, while operating capacity
has a negative effect on financial distress. Meanwhile, the variables sales growth and
operating cash flow have no effect on financial distress.

Keywords: financial distress, leverage, operating capacity, operating cash flow, and sales
growth
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